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)HDVLELOLW\�6WXG\�365

'RKHUW\�0HPRULDO�+LJK�6FKRRO

3URFHVV�VLQFH�WKH�'HFHPEHU����������365�6XEPLVVLRQ�

6LQFH� WKH� 3UHIHUUHG� 6FKHPDWLF� 5HSRUW� �365� VXEPLVVLRQ� RQ� 'HFHPEHU� ���� ������ WKH 6WHHULQJ�

&RPPLWWHH�� 'LVWULFW� UHSUHVHQWDWLYHV�� DQG 'HVLJQ� 7HDP� KDYH� EHHQ ZRUNLQJ FRQVLVWHQWO\ WR� UHILQH� WKH�

SURJUDP��GHYHORS�URRP GDWD�VKHHWV��DQG�DGYDQFH WKH 3UHIHUUHG�6ROXWLRQ EXLOGLQJ DQG�VLWH�GHVLJQ��7KH�

3URMHFW� 7HDP�DWWHQGHG�DQ�06%$ )DFLOLWLHV $VVHVVPHQW�6XEFRPPLWWHH�0HHWLQJ�RQ� -DQXDU\� ����������

GXULQJ�ZKLFK�WKH�PDMRU�GLVFXVVLRQ�LWHPV�LQFOXGHG��

3URSRVHG�J\PQDVLXP�GHVLJQ�ZLWK�PRYDEOH�SDUWLWLRQV�DQG �V�J\PQDVLXP�VTXDUHޝ06%$ IRRWDJH�

SROLF\

6WRUDJH�RI�J\P��ZHOOQHVV��DQG�DGDSWLYH�SK\VLFDO�HGXFDWLRQ�HTXLSPHQW

5HODWLRQVKLS�EHWZHHQ�WKH�(GXFDWLRQDO�3URJUDP�DQG�EXLOGLQJ�GHVLJQ

'LVWULFWޝV�SODQ�WR�VLPXOWDQHRXVO\�LQFRUSRUDWH�WKUHH�DGGLWLRQDO�&KDSWHU����DSSURYHG�SURJUDPV

'HYHORSPHQW�RI�WKH�VLWH�SODQ

7KH� 06%$� VXEVHTXHQWO\� UHTXHVWHG� WKDW WKH� SURMHFW� WHDP� VXEPLW� DQ� 8SGDWHG� 365� VXEPLVVLRQ�� 7KH�

IROORZLQJ� GRFXPHQW� KDV� EHHQ� XSGDWHG� ZLWK� LWHPV� WKDW� KDYH� EHHQ� DGYDQFHG� VLQFH� WKH� RULJLQDO� 365�

VXEPLVVLRQ RQ����������7KH�7DEOH�RI�&RQWHQWV�LQGLFDWHV�ZKLFK OLQH�LWHPV�KDYH�EHHQ�XSGDWHG ZLWKLQ�HDFK�

GRFXPHQW��DQG�DOO� WH[W�FKDQJHV�DUH�KLJKOLJKWHG� LQ�UHG� IRQW�� $�6FKRRO�%XLOGLQJ�&RPPLWWHH�PHHWLQJ�WR�

DSSURYH�WKH�XSGDWHG�365�ZLOO�EH�VFKHGXOHG�IRU�0DUFK�������ZLWK�WKH�DQWLFLSDWLRQ�WKDW�WKH�SURMHFW�ZLOO�

EH�SUHVHQWHG�WR�WKH�06%$�ERDUG�RI�GLUHFWRUV�PHHWLQJ�VFKHGXOHG�IRU�$SULO���WK ������

6LQFH�WKH�365�VXEPLVVLRQ��WKH�'HVLJQ�7HDP�KDV�IDFLOLWDWHG VHYHUDO�SURJUDP�UHILQHPHQW�PHHWLQJV DQG�

WRXUV ZLWK�VFKRRO�DQG�GLVWULFW�VWDII�LQ�RUGHU�WR�DGYDQFH�WKH�5RRP�'DWD�6KHHWV�DQG�EXLOGLQJ�IORRU�SODQV��

7KH�IROORZLQJ SURJUDPPLQJ�PHHWLQJV�DQG�WRXUV�KDYH�WDNHQ�SODFH VLQFH�WKH�VXEPLVVLRQ�RI�WKH�365��

6WHHULQJ�&RPPLWWHH�0HHWLQJ�_�-DQXDU\��������

'RKHUW\�0HPRULDO�+LJK�6FKRRO �'0+6� 6WDII�0HHWLQJ�8SGDWH�_�-DQXDU\��������

,QVWUXFWLRQDO�/HDGHUVKLS�7HDP�8SGDWH�3UHVHQWDWLRQ�_�-DQXDU\���������

0HGLD�&HQWHU�3URJUDP�0HHWLQJ�_�-DQXDU\���������

'0+6�'HSDUWPHQW�+HDG�8SGDWH�0HHWLQJ�_�-DQXDU\���������

&KDSWHU����3URJUDPV�8SGDWH�IRU�WKH�'LVWULFWޝV�QHZ�&7(�&RRUGLQDWRU _�-DQXDU\���������

6WHHULQJ &RPPLWWHH�0HHWLQJ _�-DQXDU\���������

$GPLQLVWUDWLRQ�3URJUDP�0HHWLQJ�_�-DQXDU\���������

'0+6�63('�'HSDUWPHQW�8SGDWH _�-DQXDU\���������

(QJLQHHULQJ�DQG�7HFKQRORJ\�3URJUDP�0HHWLQJ�_�_�-DQXDU\���������

$UW��0XVLF�DQG�7KHDWHU 3URJUDP�0HHWLQJ�_�-DQXDU\���������
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)HDVLELOLW\�6WXG\�365

'RKHUW\�0HPRULDO�+LJK�6FKRRO

'HVLJQ�9LVLRQLQJ�)ROORZ�XS�0HHWLQJ�ZLWK�'DYLG�6WHYHQ�RI�1HZ�9LVWD 'HVLJQ _�-DQXDU\���������

0HGLD�&HQWHU�3URJUDP�0HHWLQJ�IROORZ�XS�_�-DQXDU\���������

$FDGHPLF�2UJDQL]DWLRQ�0HHWLQJ _�)HEUXDU\��������

&RUH�$FDGHPLF�3URJUDP�0HHWLQJ�_�)HEUXDU\��������

6FLHQFH�3URJUDP 0HHWLQJ�_�)HEUXDU\��������

6SHFLDO�(GXFDWLRQ�3URJUDP�0HHWLQJ�	�'(6(�6XEPLVVLRQ�5HYLHZ�_�)HEUXDU\��������

3URJUDPPLQJ� 	�:HE� 'HYHORSPHQW� �3:'�� 3URJUDP�PHHWLQJ� DQG� WRXU� RI�:RUFHVWHU� 7HFKQLFDO�

+LJK�6FKRRO�3:'�6SDFHV�_�)HEUXDU\��������

0DUNHWLQJ�0DQDJHPHQW�DQG�)LQDQFH �00)� 3URJUDP�PHHWLQJ�DQG�WRXU�RI�:RUFHVWHU�7HFKQLFDO�

+LJK�6FKRRO�00) 6SDFHV�_�)HEUXDU\��������

0HGLFDO�6XLWH�3URJUDP 0HHWLQJ�_�)HEUXDU\��������

6FKHPDWLF�'HVLJQ�&RQVXOWDQW�&RRUGLQDWLRQ�0HHWLQJ�_�)HEUXDU\��������

&RQVWUXFWLRQ� &UDIW� /DERUHU� 3URJUDP� 0HHWLQJ� DQG WRXU� RI� 1HZ� (QJODQG� /DERUHUޝV� +RSNLQWRQ�

7UDLQLQJ�$FDGHP\ _�)HEUXDU\���������

6LWH�5HTXLUHPHQWV�3URJUDP�0HHWLQJ�_�)HEUXDU\ ��������

%XLOGLQJ�6HUYLFHV 3URJUDP�0HHWLQJ�_�)HEUXDU\ ��������

6DIHW\�DQG�6HFXULW\ 3URJUDP�0HHWLQJ�_�)HEUXDU\ ��������

7HFKQRORJ\ 3URJUDP�0HHWLQJ�_�)HEUXDU\ ��������

,Q� DGGLWLRQ� WR� WKH� PHHWLQJV� OLVWHG� DERYH�� D� VSDFH� QHHGV� VXUYH\� ZDV� GLVWULEXWHG� WR� WKH� IXOO� 'RKHUW\�

0HPRULDO� +LJK� 6FKRRO� 6WDII�� DQG� VHYHUDO� FRQIHUHQFH� FDOOV� DQG� PHHWLQJV� ZHUH� KHOG� ZLWK� 06%$�

UHSUHVHQWDWLYHV��$V�D�FXOPLQDWLRQ�RI�DOO�RI WKH�HIIRUWV�OLVWHG�DERYH��WKH�XSGDWHG�IORRU�SODQV�DQG�VLWH�SODQ�

LQ�WKH�8SGDWHG�6HFWLRQ���������3UHIHUUHG�6ROXWLRQ��UHIOHFW�WKH�IROORZLQJ VLJQLILFDQW GHYHORSPHQWV��

/REE\�� 7KH�0DLQ� /REE\� KDV� EHHQ� IXUWKHU� GHYHORSHG WR� HQKDQFH FLUFXODWLRQ� WR� WKH� JURXQG� IORRU� DQG�

/HYHO����ZKLOH�PDLQWDLQLQJ�YLHZV�WR�WKH�H[WHULRU�SOD]D�DQG�(OP�3DUN�� 2SSRUWXQLWLHV�IRU�D�KLVWRU\�GLVSOD\�

RU�D�JDOOHU\�IRU�VWXGHQW�ZRUN�ZLOO�EH�UHYLHZHG IXUWKHU�LQ�IXWXUH�GHVLJQ�SKDVHV��

*\PQDVLXP���:HOOQHVV���$GDSWLYH�3(��$�FRUULGRU�DQG�SHUPDQHQW�SDUWLWLRQV DUH�QRZ�LQGLFDWHG EHWZHHQ�

WKH�*\PQDVLXP DQG�WKH�:HOOQHVV�DQG�$GDSWLYH�3(�VSDFHV�

&DIHWHULD��7KH�&DIHWHULD GHVLJQ�KDV�EHHQ�UHILQHG�IXUWKHU�WR�LQFOXGH VWURQJ�YLVXDO FRQQHFWLRQ�IURP�WKH�

/REE\�� VPDOOHU�VFDOH� DOWHUQDWLYH� GLQLQJ� DUHDV� DQG� D� �JRRJOHޠ VWDLUޡ� IHDWXUH� ZKLFK� VWUHQJWKHQV� WKH�

FRQQHFWLRQ WR�WKH�*\PQDVLXP�DQG�0HGLD�&HQWHU�RQ�/HYHO��� ,W� LV�DQWLFLSDWHG�WKDW�WKH�JRRJOH�VWDLU�ZLOO�

DOVR�VHUYH�DV�DGGLWLRQDO�VHDWLQJ�IRU�SUHVHQWDWLRQV�DQG�GLQLQJ��
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'RKHUW\�0HPRULDO�+LJK�6FKRRO

0HGLD� &HQWHU� �� 0DNHU� 6SDFH� �� 9LGHR� (GLWLQJ� /DE� �� 6PDOO� *URXS� 5RRPV�� $V� D� UHVXOW RI� VHYHUDO�

SURJUDP�UHILQHPHQW�PHHWLQJV��WKH�SODQ�RI� WKH�0HGLD�&HQWHU�KDV�EHHQ XSGDWHG�WR� LQFOXGH WKUHH�VPDOO�

JURXS� URRPV� IRU� FROODERUDWLYH� WHDP� XVH�� � ,Q� WKH� PDLQ� 0HGLD� &HQWHU� DUHD�� WHDFKLQJ� VSDFHV� IRU� WZR�

VHSDUDWH�FODVVHV�RI����VWXGHQWV ZLOO�EH�SURYLGHG��,W�ZDV�GHWHUPLQHG�WKDW�WKH�0DNHU�6SDFH�ZLOO�IXQFWLRQ

DV�Dޠ�*HQHUDO�(GXFDWLRQ�/DE�5RRPޡ�ZKHUH WHDFKHUV�IURP�DQ\�GLVFLSOLQH�FDQ UHVHUYH�WKH�VSDFH�IRU�WKHLU�

FODVV� WR� WDNH� RQ� D KDQGV�RQ� SURMHFW�� 7KLV� VSDFH� ZLOO� KDYH� IOH[LEOH� VHDWLQJ� SRZHU�GDWD IRU� PRELOH�

WHFKQRORJ\� VLQNV��VLPSOH� WRROV��DQG�VWRUDJH�IRU�D�YDULHW\�RI�SURMHFW�EDVHG� OHDUQLQJ�PDWHULDOV��'XH�WR�

SRWHQWLDO�DFRXVWLF�LVVXHV��LW�ZDV�FODULILHG�WKDW�WKH�0DNHU�6SDFH�LV�QRW�UHTXLUHG�WR�EH�GLUHFWO\�DGMDFHQW�WR�

WKH�0HGLD�&HQWHU��

7KH�9LGHR�(GLWLQJ�/DE�DUHD�ZLOO�DOVR�EH�FDUYHG�RXW�RI�WKH�0HGLD�&HQWHU DUHD�DOORFDWLRQ��EXW�DOVR�GRHV�QRW�

UHTXLUH�GLUHFW�DGMDFHQF\�� 7KH�ODE�ZLOO�KDYH�D�ILOPLQJ�URRP�ZLWK�D JUHHQ VFUHHQ�DQG�DQ�DGMDFHQW�VSDFH�

IRU�YLGHR�HGLWLQJ��)XUWKHU GHYHORSPHQW�RI�WKLV�VSDFH�ZLOO�WDNH�SODFH�GXULQJ�6FKHPDWLF 'HVLJQ��

&KDSWHU����6SDFHV��6LQFH�WKH�365�VXEPLVVLRQ��WKH�:RUFHVWHU�3XEOLF�6FKRROV�KDV�KLUHG�D�QHZ�'LVWULFW�

&7(� &RRUGLQDWRU�� ZKR� KDV� EHHQ� DQ� DVVHW� WR� WKH� IXUWKHU� GHYHORSPHQW� RI� WKH� SURSRVHG� &KDSWHU� ���

3URJUDPV�� 7KH� 'HVLJQ� WHDP� KDV� FROODERUDWHG� ZLWK� WKH� DGPLQLVWUDWLRQ� DQG� WHDFKHUV� DW� :RUFHVWHU�

7HFKQLFDO� +LJK� VFKRRO� WR� EHWWHU� XQGHUVWDQG� WKH� VSHFLILF QHHGV� IRU WKH� 3URJUDPPLQJ� DQG� :HE�

'HYHORSPHQW� 3URJUDP� DQG� WKH� 0DQDJHPHQW� 0DUNHWLQJ� DQG� )LQDQFH� 3URJUDP�� )RU� WKH� &RQVWUXFWLRQ�

&UDIW�/DERU�SURJUDP��WKH�SURMHFW�WHDP�KDV�DOVR WRXUHG WKH�1HZ�(QJODQG�/DERUHUޝV�7UDLQLQJ�$FDGHP\ LQ�

+RSNLQWRQ�0$��DQG�KDG�DQ�RSSRUWXQLW\�WR�GLVFXVV�WKH SURSRVHG VSDFH�QHHGV�ZLWK UHJLRQDO�OHDGHUV DQG

YRFDWLRQDO� HGXFDWRUV� /DVWO\�� WKH� SURMHFW� WHDP� PHW ZLWK� WKH� (QJLQHHULQJ� DQG� 7HFKQRORJ\� $FDGHP\�

WHDFKHUV� WR� GLVFXVV� WKH� H[SDQGHG� VSDFH� UHTXLUHPHQWV� IRU� WKHLU� ZHOO�HVWDEOLVKHG� H[LVWLQJ� SURJUDP�

%DVHG�RQ�WKLV�IHHGEDFN��WKH�IORRU�SODQV�DQG�WKH 5RRP�'DWD�6KHHWV�ZLOO�EH�XSGDWHG�IXUWKHU�GXULQJ�WKH�

EDODQFH�RI�WKH 6FKHPDWLF�'HVLJQ�SKDVH��

6LWH�'HVLJQ�'HYHORSPHQW�� � �:RUNLQJ�FORVHO\�ZLWK�RXU FLYLO�HQJLQHHU�DQG� ODQGVFDSH�DUFKLWHFW��WKH�VLWH�

GHVLJQ� KDV� EHHQ� IXUWKHU� GHYHORSHG� WR� LQGLFDWH� RXWGRRU� XVHV�� VWUHQJWKHQHG� FRQQHFWLRQV� IURP� WKH�

EXLOGLQJ� WKURXJK WKH�VLWH��DQG�PRUH� UHILQHG�YHKLFXODU�DQG�SHGHVWULDQ�FLUFXODWLRQ�SDWWHUQV�� �$GGLWLRQDO�

VLWH� RSSRUWXQLWLHV�� WUDIILF� DQDO\VLV� DQG� JHRWHFKQLFDO� LQYHVWLJDWLRQV� DUH� RQJRLQJ� DQG� ZLOO� EH� XVHG� WR�

LQIRUP�WKH�6FKHPDWLF�'HVLJQ�
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3URFHVV�VLQFH�3'3���7KH�3UHOLPLQDU\�'HVLJQ�3URJUDP��3'3��ZDV�VXEPLWWHG�WR�WKH�06%$�RQ�6HSWHPEHU�

��WK�� ������ � 6LQFH� WKHQ�� GHYHORSPHQW� RI� WKH� 3UHIHUUHG� 6FKHPDWLF� 5HSRUW� �365�� KDV� FRQWLQXHG LQ�

FRRSHUDWLRQ�ZLWK�WKH�&LW\ RI�:RUFHVWHU��:RUFHVWHU�3XEOLF�6FKRROV��2ZQHUޝV�3URMHFW�0DQDJHU DQG�RWKHU�

WHDP PHPEHUV LQ�DFFRUGDQFH�ZLWK 06%$ JXLGHOLQHV� �V�3'3�UHYLHZ�FRPPHQWV�ZHUH�UHFHLYHG�RQޝ06%$

2FWREHU ��WK�������IROORZHG�E\�D�FRQIHUHQFH FDOO�WR�UHYLHZ�WKH�WHDPޝV�UHVSRQVH�ZDV�KHOG�RQ 1RYHPEHU�

���������

7KH�WKUHH�RSWLRQV YRWHG�IRU�IXUWKHU�UHYLHZ�LQ�WKH�365�SKDVH�LQFOXGH�

&RGH�8SJUDGH��DW�WKH�H[LVWLQJ�'RKHUW\�0HPRULDO�+LJK�6FKRRO�

5HQRYDWLRQ�$GGLWLRQ��DW�WKH�H[LVWLQJ�'RKHUW\�0HPRULDO�+LJK�6FKRRO�IRU������VWXGHQWV

1HZ�FRQVWUXFWLRQ��������VWXGHQW IDFLOLW\�DW�WKH�H[LVWLQJ�'RKHUW\�VLWH

1HZ�FRQVWUXFWLRQ������� VWXGHQW�IDFLOLW\�DW�WKH�)ROH\�6WDGLXP�VLWH�

1HZ FRQVWUXFWLRQ��������VWXGHQW�IDFLOLW\�DW�WKH�&KDQGOHU�0DJQHW�6FKRRO�VLWH

$�VWHHULQJ�FRPPLWWHH�ZLWK�UHSUHVHQWDWLYHV�RI�WKH�VFKRRO�GLVWULFW��WKH�FLW\�DGPLQLVWUDWLRQ��WKH�230�DQG�

WKH�'HVLJQ� 7HDP�PHW� RQ� D� ELZHHNO\� EDVLV� DV� WKH�365�SKDVH� SURJUHVVHG�� 6HYHUDO� XSGDWH�PHHWLQJV�

ZHUH� KHOG� ZLWK� WKH� &LW\� 0DQDJHU�� WKH� 0D\RU DQG� RWKHU� GLVWULFW� UHSUHVHQWDWLYHV�� $GGLWLRQDOO\�� WKH�

IROORZLQJ�FRPPXQLW\�PHHWLQJV�ZHUH�KHOG��

2FWREHU�����:36�PHHWLQJ�WR UHYLHZ�&KDSWHU����SURJUDP�UHTXLUHPHQWV�

2FWREHU�����0HHWLQJ�ZLWK�:RUFHVWHU�3DUNV�'HSDUWPHQW�DQG�:RUFHVWHU�3XEOLF�6FKRROV�$WKOHWLFV�

UHSUHVHQWDWLYHV

2FWREHU�����'RKHUW\�0HPRULDO�+LJK�6FKRRO�)DFXOW\�SUHVHQWDWLRQ

2FWREHU������)ULHQGV�RI�1HZWRQ�+LOO�SUHVHQWDWLRQ�

'HFHPEHU�����%XLOGLQJ�&RPPLWWHH�PHHWLQJ�DQG�SXEOLF�SUHVHQWDWLRQ

'HFHPEHU������%XLOGLQJ�&RPPLWWHH�PHHWLQJ�WR�YRWH�RQ�3UHIHUUHG�6ROXWLRQ

7KH�IROORZLQJ LV�WKH�OLQN�WR�WKH�:RUFHVWHU�3XEOLF�6FKRRO�ZHEVLWH�IHDWXULQJ�SURMHFW�XSGDWHV�IRU�SXEOLF�

YLHZLQJ�

KWWSV���ZRUFHVWHUVFKRROV�RUJ�VFKRRO�VXESDJH�GRKHUW\�PHPRULDO�KLJK�VFKRRO�EXLOGLQJ�SURMHFW�

3URMHFW�6FKHGXOH� 7KH�SURMHFW� LV RQ�VFKHGXOH� WR�VXEPLW� WKH�6FKHPDWLF�'HVLJQ�SDFNDJH� WR�06%$�E\�

-XO\��� ���� DQG WR�EH�RQ� WKH�DJHQGD� IRU�3URMHFW�6FRSH�DQG�%XGJHW DSSURYDO� DW� WKH�06%$�%RDUG�RI�

'LUHFWRUV� PHHWLQJ RQ� $XJXVW� ���� ����� 3HQGLQJ� 06%$� %RDUG� DSSURYDO�� WKH� &LW\� &RXQFLO� YRWH� WR�

DSSURSULDWH� IXQGLQJ� ZLOO� IROORZ� :LWK� DQWLFLSDWLRQ� RI� HDUO\� ELG� SDFNDJHV� WR� H[SHGLWH� WKH� SURFHVV��

FRQVWUXFWLRQ�LV�H[SHFWHG�WR�EHJLQ�LQ�WKH�VXPPHU�RI������ 2FFXSDQF\�RI�WKH�EXLOGLQJ�LV�VODWHG�IRU�WKH�IDOO�

RI�������ZLWK VRPH�VLWHZRUN�WR�IROORZ��

)LQDO� (YDOXDWLRQ� RI� ([LVWLQJ� &RQGLWLRQV� 6LQFH WKH� VXEPLVVLRQ� RI� WKH� 3'3� LQ� 6HSWHPEHU� �����

DGGLWLRQDO� LQIRUPDWLRQ�ZDV�JDWKHUHG�UHODWLYH�WR�WKH�VLWH�VXUYH\V�LQFOXGLQJ�PHWHV�DQG�ERXQGV�IRU�WKUHH�

SURSHUWLHV�� DV� ZHOO� DV� GHVNWRS� WUDIILF� DQG� JHRWHFKQLFDO� UHSRUWV�� $GGLWLRQDOO\�� IXUWKHU� DQDO\VLV� RI�

RSSRUWXQLWLHV� IRU� &LW\ IXQGHG� HQKDQFHPHQWV� DGMDFHQW� WR DQG� QHDUE\ WKH� VLWHV ZDV� VWXGLHG� 7KLV�
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'RKHUW\�0HPRULDO�+LJK�6FKRRO

LQFOXGHV� DGGLWLRQDO� VWXGLHV� RI� &LW\� RZQHG� SURSHUWLHV� WKDW� FRXOG EH� DXJPHQWHG� IRU� ORQJ� WHUP� SURMHFW�

LPSURYHPHQWV ZLWK�UHFRJQLWLRQ�WKDW�QRQH�RI� WKH�VWXGLHG�VWLHV�FRXOG�PHHW�WKH�IXOO�VLWH�SURJUDP�IRU�WKH�

'RKHUW\�SURMHFW���7KHVH�VWXGLHV�SULPDULO\�IRFXVHG�RQ�RSSRUWXQLWLHV�WR�LPSURYH�DWKOHWLF�ILHOG�IHDWXUHV�DQG�

DPHQLWLHV WKDW�FRXOG�EH� LQFOXGHG� LQ WKH�&LW\ޝV� ORQJ�WHUP FDSLWDO�SURJUDP��DQG�DUH�QRW�H[SHFWHG�W��EH�

FRQVWUXFWHG RU�IXQGHG�DV�SDUW�RI�WKH�'RKHUW\�0HPRULDO�+LJK�6FKRRO�SURMHFW�

$GGLWLRQDO VFRSH LV� UHFRPPHQGHG� IRU� IXWXUH� SKDVHV RI� WKH� 06%$� SURMHFW DQG� LQFOXGHV�� LQWHULP�

VXEVXUIDFH�JHRWHFKQLFDO� H[SORUDWLRQ��PRUH�GHWDLOHG� VXUYH\�RI� VLJQLILFDQW� VLWH� IHDWXUHV�� DQG DGYDQFHG

WUDIILF�UHFRPPHQGDWLRQV�IRU�WKH�SUHIHUUHG�VLWH�

)LQDO� (YDOXDWLRQ� RI� $OWHUQDWLYHV� 7KH� 3'3� LGHQWLILHG� ILYH� RSWLRQV RQ� WKUHH� VLWHV� IRU� IXUWKHU�

GHYHORSPHQW� GXULQJ� WKH� 3UHOLPLQDU\ 6FKHPDWLF� 5HSRUW� �365�� SKDVH� RI� WKLV� )HDVLELOLW\� VWXG\�� � 7KH�

IROORZLQJ�GHVFULEHV�WKH�DOWHUQDWLYHV�

&RGH 8SJUDGH 2SWLRQ�� � 7KH� &RGH� 8SJUDGH RSWLRQ� DW� WKH� H[LVWLQJ� 'RKHUW\� 0HPRULDO� +LJK�

6FKRRO�ZDV�DGYDQFHG� IRU� IXUWKHU�VWXG\�SULPDULO\�DV D�JDXJH� IRU�FRPSDULVRQ�DJDLQVW� WKH�RWKHU�

5HQRYDWLRQ�$GGLWLRQ�DQG�1HZ�&RQVWUXFWLRQ�RSWLRQV�� �7KH�RSWLRQ SURSRVHV�WR XWLOL]H�WHPSRUDU\�

PRGXODU�FODVVURRPV��ORFDWHG�ZHVW VLGH RI�WKH�H[LVWLQJ�EXLOGLQJ��DV�VZLQJ�VSDFH�IRU�WKH�GXUDWLRQ�

RI� D� OHQJWK\� SKDVHG�RFFXSLHG� UHQRYDWLRQ�� � ,W� IDLOV� WR� PHHW� WKH� (GXFDWLRQDO� 3URJUDP�

UHTXLUHPHQWV�GHVFULEHG�LQ�WKLV�)HDVLELOLW\�6WXG\�DQG�WKH�SKDVHG�FRQVWUXFWLRQ�VFKHGXOH�ZKLOH�WKH�

VFKRRO� LV� RFFXSLHG� ZRXOG� EH� VLJQLILFDQWO\� GLVUXSWLYH� WR� WKH� FXUULFXOXP� GHOLYHU\� GXULQJ�

FRQVWUXFWLRQ��

5HQRYDWLRQ�$GGLWLRQ 2SWLRQ� 7KH�UHQRYDWLRQ�DGGLWLRQ RSWLRQ�WR�WKH�H[LVWLQJ�'RKHUW\�0HPRULDO�

+LJK� 6FKRRO IHDWXUHV� D�PXOWL�SKDVHG� FRQVWUXFWLRQ� RSWLRQ� DVVXPLQJ� WKDW� WKH� VFKRRO�ZRXOG� EH�

IXOO\� RFFXSLHG� GXULQJ� FRQVWUXFWLRQ� 7KH� VROXWLRQ� SUHVHQWHG� LQFOXGHV� QHZ� FRQVWUXFWLRQ�

FHQWUDOL]HG FRUH� IDFLOLWLHV�� D� PXOWL�VWRU\� QHZ� FRQVWUXFWLRQ DFDGHPLF� ZLQJ�� VLJQLILFDQW�

UHQRYDWLRQV� WR� H[LVWLQJ� DFDGHPLF� ZLQJV�� DQG� DQ� DWKOHWLF� ILHOG� DERYH� D� SDUNLQJ� JDUDJH�� � 7KH�

UHVXOW� LV�D�VSUDZOLQJ�IDFLOLW\�WKDW� ILOOV�RXW�WKH�PDMRULW\�RI� WKH�GHYHORSDEOH�VLWH�DUHD�� �$FDGHPLF�

ZLQJV�DUH�VHSDUDWHG�DQG�WKH�PHGLD�FHQWHU��ZKLOH�FHQWUDOO\�SRVLWLRQHG��LV�LVRODWHG�IURP�PXFK�RI

WKH� VFKRRO�� � :LWK WKH H[WHQGHG� FRQVWUXFWLRQ� VFKHGXOH� DQG� FRPSOH[LWLHV� RI� SKDVHG� RFFXSLHG�

FRQVWUXFWLRQ�� WKH� FRVW� HVWLPDWH� IRU� WKH� ZRUN LV� FORVH� WR� WKDW� RI� QHZ� FRQVWUXFWLRQ�� :KLOH� WKH�

RSWLRQ� DGGUHVVHV� H[LVWLQJ� FRQGLWLRQV� FRQFHUQV� DERXW� GLVSHUVHG� FRUH� IDFLOLWLHV�� ODFN� RI�

DFFHVVLELOLW\�� DQG� V\VWHPV�GHILFLHQFLHV�� OLPLWDWLRQV�ZLWK� WKH�H[LVWLQJ� IORRU� WR� IORRU� GLPHQVLRQV�

DQG� KD]DUGRXV PDWHULDOV GR� QRW� PDNH� WKLV� IDFLOLW\� D� JRRG� FDQGLGDWH� IRU� UHQRYDWLRQ� DQG�

DGGLWLRQV��� 'XH�WR�WKH�FRPSURPLVHG�HGXFDWLRQDO SURJUDP��H[LVWLQJ�FRQGLWLRQV OLPLWDWLRQV��DQG�

WKH� RYHUDOO� H[SHQVH� DQG� VFKHGXOH� LVVXHV�� WKH� UHQRYDWLRQ�DGGLWLRQ UHQRYDWLRQ� RSWLRQ� ZDV� QRW�

UHFRPPHQGHG�DV�WKH�3UHIHUUHG�6ROXWLRQ�
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1HZ� &RQVWUXFWLRQ� 2SWLRQV� 'RKHUW\� 6LWH� $IWHU� UHYLHZ� RI� QXPHURXV RSWLRQV� IRU� QHZ�

FRQVWUXFWLRQ RQ� WKH� H[LVWLQJ� 'RKHUW\� VLWH�� WKUHH� GLVWLQFW� RSWLRQV� ZHUH� GHYHORSHG� IRU� IXUWKHU�

HYDOXDWLRQ���,Q�DOO�FDVHV��LW�ZDV�DVVXPHG�WKDW WKH�H[LVWLQJ�IDFLOLW\�ZRXOG�UHPDLQ�LQ�IXOO RSHUDWLRQ�

GXULQJ�FRQVWUXFWLRQ�� �)RU� WKDW� UHDVRQ�� WKH�HDVW�VLGH RI� WKH�VLWH�ZDV� WKH IRFXV�RI� WKH�DQDO\VLV��

HIIHFWLYHO\� GLVSODFLQJ� WKH� H[LVWLQJ� SUDFWLFH� ILHOGV�� EXW� PDLQWDLQLQJ� WKH� H[LVWLQJ� VFKRRO� ZLWK�

SDUNLQJ� VXIILFLHQW� IRU� VWDII� DQG� YLVLWRUV�DW�D�PLQLPXP� $OO� RSWLRQV�DUH DSSUR[LPDWHO\��������

JVI�� PXOWL�VWRU\� VROXWLRQV� WKDW� WHUUDFH� XS� WKH� VLWH� IURP� +LJKODQG� 6WUHHW� WRZDUG� 1HZWRQ� +LOO��

IROORZLQJ�WKH�H[LVWLQJ�FRQWRXUV�

2SWLRQ�$���3RGV�RQ 3DUN� 7KH�RSWLRQ LV�JHQHUDOO\�RUJDQL]HG�ZLWK�FRUH�IDFLOLWLHV�DQG�WKH�PDLQ�

HQWUDQFH JURXSHG�RQ�WKH�ZHVW�VLGH�RI�WKH�EXLOGLQJ�IDFLQJ�WKH�SDUNLQJ�DQG�DWKOHWLF� ILHOGV�� �7KH�

DFDGHPLF�ZLQJV�DUH�RUJDQL]HG� LQ�SRGV�WR�RSWLPL]H�GD\OLJKW�RSSRUWXQLWLHV DQG�EUHDN�GRZQ�WKH�

VFDOH� RI� WKH� HOHYDWLRQV WKDW� IDFH� 3DUN� $YH�� � 7KH� PDVVLQJ� JUDGXDOO\� VWHSV� XS� WKH� VLWH� DQG�

HIIHFWLYHO\�GLPLQLVKHV�WKH�VFDOH�RI�VXFK D�ODUJH�IDFLOLW\���$�����FDU SDUNLQJ�JDUDJH�LV�LQFOXGHG�RQ�

WKH� ORZHVW� OHYHO� RI WKH� VRXWK� HQG� RI� WKH� EXLOGLQJ�� DOORZLQJ IRU� SDUNLQJ� WR� EH� DYDLODEOH�

LPPHGLDWHO\�DW�WKH�FRPSOHWLRQ�RI�FRQVWUXFWLRQ DQG�UHGXFLQJ�WKH�VLWH�DUHD�UHTXLUHG�IRU YHKLFXODU�

SDUNLQJ�� � 7KH� VLWH� SODQ� LQFOXGHV D� VWUDWHJ\� WR� VHSDUDWH� SDUHQW� SLFN� XS�GURS� RII� IURP� EXV�

FLUFXODWLRQ��IXOO�SHULPHWHU�DFFHVV��VHSDUDWH�VHUYLFH�GHOLYHU\�DFFHVV�RQ�WKH�ZHVW�VLGH�DQG�VXUIDFH�

SDUNLQJ�DV�ZHOO�DV�DQ�DUWLILFLDO WXUI�PXOWLSXUSRVH�ILHOG�DQG�RWKHU�DPHQLWLHV�DW�JUDGH�OHYHO�

2SWLRQ�$���2OPVWHDG�+RPDJH� ,Q�DQ�HIIRUW�WR�OLPLW�GLVUXSWLRQ�WR�WKH�H[LVWLQJ�VLWH�DQG�LQFOXGH�

DOO� FRUH� IDFLOLWLHV� DW� WKH�PDLQ� HQWUDQFH� OHYHO�� WKH� RSWLRQ� LQFOXGHV� DFDGHPLF� RUJDQL]DWLRQ WKDW�

ZUDSV�WKH�DXGLWRULXP�DQG�J\PQDVLXP ZLWK�VRPH�GD\OLJKWLQJ�FRPSURPLVHV DQG�SRWHQWLDO�LVVXHV�

ZLWK�VHSDUDWLQJ�WKH�FRUH IDFLOLWLHV�IURP�DFDGHPLF�DUHDV�DIWHU�KRXUV���7KH�PDVVLQJ�RI�WKH�VROXWLRQ

LV�FRPSDFW�EXW�SURYLGHV�OLPLWHG�RSSRUWXQLWLHV�WR�EUHDN�GRZQ�WKH�VFDOH�RI�WKH�IDFLOLW\���$�VHSDUDWH�

OHYHO�RI�SDUNLQJ�DW�WKH QRUWK�HQG�RI�WKH�EXLOGLQJ�ZRXOG�SURYLGH�DSSUR[LPDWHO\��� VWDII�SDUNLQJ�

VSDFHV�EHQHDWK�WKH�EXLOGLQJ��DOORZLQJ�IRU�PRUH�RSHQ�VLWH�IHDWXUHV�

2SWLRQ�$���+LJKODQG�3URXG� )HDWXULQJ� WKH�PDLQ�HQWU\�DW� WKH�+LJKODQG�6WUHHW�HOHYDWLRQ�� WKH�

RSWLRQ� LQFOXGHV� D� WHUUDFHG SODQ� RUJDQL]HG� DURXQG� D� VWURQJ� QRUWK�VRXWK� FLUFXODWLRQ� VSLQH�� � $�

VHFRQGDU\� HQWUDQFH DW� WKH�J\PQDVLXP� OHYHO� LV� SRVLWLRQHG� IRU� DIWHU�KRXUV� XVH�DQG� FRQYHQLHQW�

DFFHVV�WR�SDUNLQJ�DQG�WKH�DWKOHWLF�ILHOG���7KH�VLWH�SODQ�IHDWXUHV�D�+LJKODQG�6WUHHW�IRUHFRXUW�ZLWK�

EXV� FLUFXODWLRQ� VHSDUDWH� SDUHQW� SLFN�XS�� GURS� RII� DW� VLGH� WKH� J\PQDVLXP� HQWUDQFH�� DQG� DQ�

HOHYDWHG�DWKOHWLF�ILHOG�ZLWK�SDUNLQJ�EHORZ���7KH PDLQ�HQWUDQFH�DQG�ILUVW�IORRU�SURJUDP�HOHPHQWV�

DUH� VRPHZKDW� LVRODWHG� IURP� WKH� EDODQFH� RI� WKH� IDFLOLW\�� � &RQFHUQV� ZHUH UDLVHG DERXW� WKH�

OLPLWDWLRQV RI�DQ�HOHYDWHG�DWKOHWLF�ILHOG�LQ�WHUPV�RI�UXQ�RII�VSDFH�DQG�H[SHQVH�

3UHIHUUHG�'RKHUW\�2SWLRQ� $IWHU�GLVFXVVLRQ�RI�WKH�PHULWV�DQG�OLPLWDWLRQV�RI�HDFK�'RKHUW\�QHZ�

FRQVWUXFWLRQ�RSWLRQ��WKHUH�ZDV�FRQVHQVXV�WKDW�WKH $���3RGV�RQ�WKH�3DUN RSWLRQ�RIIHUHG�WKH�PRVW�

SRWHQWLDO�IRU�IXUWKHU�GHYHORSPHQW�EDVHG�RQ�WKH�IROORZLQJ�IDFWRUV�

&OHDU� VHSDUDWLRQ� RI� DFDGHPLF� VSDFHV� IURP� FRUH� IDFLOLWLHV� ZLWK� VLPSOH� RUJDQL]DWLRQDO�

SULQFLSOHV�IRU�FODULW\ RI�RULHQWDWLRQ�DQG�FLUFXODWLRQ
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%HVW�RSSRUWXQLWLHV�IRU�GD\OLJKW�DQG�YLHZV�LQ�WKH�PRVW�DSSURSULDWH�DUHDV

2SWLRQV� IRU� RSWLPL]LQJ� WKH� DYDLODEOH� VLWH� IHDWXUHV� GXH� WR� SDUNLQJ� JDUDJH� XQGHU� WKH�

EXLOGLQJ

$SSURSULDWH�PDVVLQJ�IRU�WKH�VLWH�DQG�DGMDFHQFLHV

2SSRUWXQLW\� IRU� FOHDU VHSDUDWLRQ� RI� FRQVWUXFWLRQ� VLWH� IURP� WKH� H[LVWLQJ� IDFLOLW\� GXULQJ�

FRQVWUXFWLRQ

1HZ�&RQVWUXFWLRQ�)ROH\�6WDGLXP�6LWH�� �1HZ�FRQVWUXFWLRQ�DW� WKH�H[LVWLQJ�)ROH\�6WDGLXP�VLWH�

UHTXLUHV�GHPROLWLRQ�RI�WKH�H[LVWLQJ�'LVWULFW�:LGH�DWKOHWLF�IDFLOLW\�LQFOXGLQJ�WKH�RQO\�FRPSHWLWLRQ�

WUDFN� LQ� WKH� VFKRRO� GLVWULFW�� D� UHFHQWO\� UHIXUELVKHG� IRRWEDOO� ILHOG�� EOHDFKHUV� DQG� DVVRFLDWHG�

EXLOGLQJV��DQG�DGGLWLRQDO�DWKOHWLFV�ILHOGV���7KH�RSWLRQ�LQFOXGHV�D�SODQ�VXLWDEOH�IRU WKH�UHODWLYHO\�

IODW�VLWH���3RRU�VRLO�FRQGLWLRQV�OLPLW XQGHU�JUDGH FRQVWUXFWLRQ�DQG�ZRXOG�UHTXLUH�SLOH�IRXQGDWLRQV�

7KH�PDLQ�HQWU\�DQG�FRUH� IDFLOLWLHV�DUH�RUJDQL]HG� WR� IDFH�&KDQGOHU�6WUHHW�ZLWK�DFDGHPLF�ZLQJV�

IDQQLQJ�RXW�WRZDUG�WKH�EDFN RI�WKH�VLWH���6XUIDFH�SDUNLQJ�DQG�D�VPDOO�PXOWLSXUSRVH�ILHOG�ILOO RXW�

WKH� DGGLWLRQDO� VLWH� DUHD� DYDLODEOH� 0XOWLSOH� SRLQWV� RI HQWU\� WR� WKH� VLWH� DUH� DGYDQWDJHRXV� IRU�

YHKLFXODU� WUDIILF� RSWLRQV� RQ� VLWH�� � +RZHYHU�� WKH� GHHS� DVK� ILOO� DQG� SHDW� VRLO PDNH� WKLV� D�

JHRWHFKQLFDO�FKDOOHQJH�IRU�GHYHORSPHQW��8VH�RI� WKH %HDYHU�%URRN�3DUN�ILHOGV�RQ�WKH�RSSRVLWH�

VLGH�RI�&KDQGOHU�6WUHHW�LV�DYDLODEOH�WKURXJK�SHUPLVVLRQ RI�WKH�3DUNV GHSDUWPHQW� $Q�DGYDQWDJH�

RI�WKH�)ROH\�6WDGLXP�VLWH�LV�WKDW�WKH�H[LVWLQJ�'RKHUW\�SURJUDP�FRXOG�UHPDLQ�DV�LV�XQWLO�WKH�QHZ�

FRQVWUXFWLRQ�LV�FRPSOHWH���$�PDMRU�GLVDGYDQWDJH�LV�WKDW WKH�'LVWULFW�ZLGH�DWKOHWLF�IDFLOLWLHV�ZRXOG�

QHHG�WR EH�UHSODFHG SULRU�WR�GHPROLWLRQ� DQG VXFK�D�FDSLWDO�SURMHFW�KDV�QRW�\HW�EHHQ�GHYHORSHG��

1HZ� &RQVWUXFWLRQ� &KDQGOHU� 0DJQHW� 6FKRRO� 6LWH�� � 7KH H[LVWLQJ� VLWH� FRQILJXUDWLRQ DW� WKH

&KDQGOHU�0DJQHW�6FKRRO LV� FKDOOHQJLQJ� WR�PHHW� WKH�SURJUDP�GXH� WR� HOHYDWLRQ� FKDQJHV�DQG�D�

QDUURZLQJ� DW� WKH� FHQWHU� RI� WKH� VLWH� )RU� WKDW� UHDVRQ�� DGGLWLRQDO� ODQG� ZRXOG� EH� UHTXLUHG� WR�

SURYLGH�DGHTXDWH�VSDFH� IRU� WKH� IDFLOLW\�� �7KH�VLWH� LV�SURPLQHQWO\� ORFDWHG�RQ�PDMRU� URXWHV�ZLWK�

PXOWLSOH�SRLQWV�RI�DFFHVV���7KH�RSWLRQ�IHDWXUHV�D�PDLQ�HQWU\ DW�WKH�ORZHVW�OHYHO�IDFLQJ�&KDQGOHU�

6W��ZLWK�PRVW�FRUH�IDFLOLWLHV�RQH�OHYHO�XS�ZLWK�DFFHVV�WKURXJK�WKH�UHDU���7KH�DFDGHPLF�ZLQJV�DUH�

UHODWLYHO\�ZHOO�VHSDUDWHG�IURP�WKH�FRPPXQLW\�XVH�VSDFHV�DQG�KDYH�SRWHQWLDO�WR�EH�GHYHORSHG�IRU�

VWURQJ�RUJDQL]DWLRQ� 6XUIDFH�SDUNLQJ�LV GLVSHUVHG�EHWZHHQ WKH�&KDQGOHU 6W��OHYHO�DQG�WKH�UHDU�

DWKOHWLF� ILHOGV�� �'HPROLWLRQ�RI� WKH�H[LVWLQJ�&KDQGOHU�0DJQHW�6FKRRO�ZRXOG�EH� UHTXLUHG IRU� WKH�

RSWLRQ��EXW�WKH�'LVWULFW�GRHV�QRW�KDYH�D�IDFLOLW\�ZLWKLQ�WKH�GLVWULFW�WKDW�FDQ�DFFRPPRGDWH DOO ����

HOHPHQWDU\� VWXGHQWV FXUUHQWO\� HQUROOHG� LQ� WKH ELOLQJXDO� DQG� GXDO� ODQJXDJH� SURJUDPV� WKDW� DUH�

FXUUHQWO\�KRXVHG�WKHUH���
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365�3UHIHUUHG�6ROXWLRQ

$W�WKH�'HFHPEHU����������%XLOGLQJ�&RPPLWWHH�PHHWLQJ��WKH�1HZ�&RQVWUXFWLRQ RQ�'RKHUW\�6LWH� 2SWLRQ�

$�� 3RGV� RQ� 3DUN� DW� WKH� ([LVWLQJ� 'RKHUW\� 6LWH� ZDV� DSSURYHG� DV� WKH� 3UHIHUUHG� 6ROXWLRQ� IRU IXUWKHU�

GHYHORSPHQW�LQ�WKH�6FKHPDWLF�'HVLJQ�SKDVH�RI�WKH�SURMHFW�

7KH�IROORZLQJ�LV�DQ�RXWOLQH�RI�WKH�PDMRU�SRLQWV�UDLVHG�GXULQJ�WKH�GLVFXVVLRQ�RI�WKH�RSWLRQV�

7KH�&RGH�8SJUDGH�ZDV�GLVPLVVHG�DV�LW�GRHV�QRW�PHHW WKH�SURSRVHG�EXLOGLQJ�RU�VLWH�SURJUDP�

7KH� 5HQRYDWLRQ�$GGLWLRQ� RSWLRQ� ZDV� QRW� VXSSRUWHG� GXH� WR� WKH� H[WHQGHG� FRQVWUXFWLRQ� SHULRG�

ZLWK�SKDVHG�RFFXSLHG�FRQVWUXFWLRQ�DQG�D�FRPSURPLVHG ILQDO�SURGXFW

7KH� 'RKHUW\� VLWH� RSWLRQ� ZDV� WKH� RQO\� RSWLRQ� WKDW� GLG� QRW� UHTXLUH GHPROLWLRQ� RI� DQ� H[LVWLQJ�

EXLOGLQJ�SULRU�WR�QHZ�FRQVWUXFWLRQ���%RWK�WKH�)ROH\�6WDGLXP�DQG�&KDQGOHU�0DJQHW�6FKRROV�ZRXOG�

UHTXLUH UHSODFHPHQW�DQG�WKHUH�LV�QR�FXUUHQW�FDSLWDO�SODQ�WR�GR�VR�

7KH�QHLJKERUKRRG�LPSDFW�DW WKH�H[LVWLQJ�'RKHUW\�VLWH�LV�OHVV�WKDQ�LW�ZRXOG�EH�WR�LQWURGXFH�D�QHZ�

KLJK�VFKRRO�HLWKHU�RI�WKH�DOWHUQDWLYH�VLWHV�

7KH� 3RGV� RQ� 3DUN� RSWLRQ� KDV� FOHDU� RUJDQL]DWLRQDO� SULQFLSOHV� WKDW� VXSSRUW� WKH� (GXFDWLRQDO�

3URJUDP�ZLWK�WKH�RSSRUWXQLW\�WR�LQWHJUDWH�ZHOO�ZLWK WKH WHUUDFHG�VLWH�DQG�DGMDFHQW SDUN�

2SSRUWXQLWLHV�WR�HQKDQFH�'RKHUW\�2SWLRQV

$W�WKH�UHTXHVW�RI�WKH�%XLOGLQJ�&RPPLWWHH��WKH�'HVLJQ�7HDP�DQDO\]HG�RSSRUWXQLWLHV�WR�HQKDQFH�H[LVWLQJ�

&LW\�RZQHG�SDUFHOV�ZLWKLQ�WKH�'RKHUW\�TXDGUDQW�� �7KH�SXUSRVH�RI�WKH�H[SDQGHG�VWXG\�ZDV�WR�FRQVLGHU�

LPSURYHPHQWV�WR�RSWLPL]H�DWKOHWLF�ILHOGV�LQ�WKH�YLFLQLW\�RI�WKH�SRWHQWLDO�VFKRRO�SURMHFW���7KH�UHTXHVW�ZDV�

ERUQH�RXW�RI� WKH�DFNQRZOHGJPHQW� WKDW�QR VLWHV�XQGHU� FRQVLGHUDWLRQ� IRU� WKH� VFKRRO�SURMHFW� FRXOG� IXOO\�

PHHW�WKH�VLWH�SURJUDP��EXW�DXJPHQWHG�DQG LPSURYHG�SDUNV DQG�VFKRRO�SURSHUWLHV�LQ�WKH�YLFLQLW\�FRXOG�

DPHOLRUDWH�WKH�LVVXH���,W�LV�DFNQRZOHGJHG�WKDW�DQ\�RII�VLWH LPSURYHPHQWV�OLVWHG�ZRXOG�QRW�EH�FRQVLGHUHG�

UHLPEXUVDEOH�E\�06%$��EXW�PLJKW�EH�D�ZRUWKZKLOH�LQYHVWPHQW�E\�WKH�&LW\�IRU�WKH�FRPPXQLW\�DV�ZHOO DV�

WKH�VFKRRO�GLVWULFW���7KH�IROORZLQJ�RSWLRQV�ZHUH�FRQVLGHUHG�

'XII\�)LHOG�LPSURYHPHQWV�IRU�DWKOHWLF�ILHOGV�DV ZHOO�DV�SDUNLQJ

1HZWRQ�+LOO�3DUN�WUDLO�LPSURYHPHQWV�

)ROH\�6WDGLXP�SDUNLQJ�DQG�FRQQHFWLRQV

)ROH\�6WDGLXP�ILHOG�LPSURYHPHQWV

&KDQGOHU�0DJQHW 6FKRRO�ILHOG�LPSURYHPHQWV

5HIHU�WR�6HFWLRQ�������'���IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKHVH�VWXGLHV��$OO�SDUN�SURSHUWLHV�DUH�RSHUDWHG�

DQG�PDLQWDLQHG�E\ WKH�&LW\�RI�:RUFHVWHU�3DUNV 'HSDUWPHQW�DQG�WKH�)ROH\�6WDGLXP DQG�&KDQGOHU�0DJQHW�

6FKRRO� SURSHUWLHV� DUH� RSHUDWHG� DQG� PDLQWDLQHG� E\� WKH� :RUFHVWHU� 3XEOLF� 6FKRROV� �ޗ ZKLFK� LV� D�

FRQVLGHUDWLRQ�IRU�WKH PHFKDQLFV�RI�DQ\�LPSURYHPHQW�SURMHFW���

6HYHUDO�LPSRUWDQW�FRQVLGHUDWLRQV�LQIRUPHG WKH�)LQDO�(YDOXDWLRQ�RI�$OWHUQDWLYHV�DV�IROORZV�

([LVWLQJ� &RQGLWLRQV� 'XH� WR� WKH� H[WHQVLYH� VFRSH� UHTXLUHG� WR� LPSURYH� WKH� H[LVWLQJ� 'RKHUW\�

0HPRULDO�+LJK�6FKRRO� WR PHHW�FXUUHQW�FRGH�UHTXLUHPHQWV�DQG�WKH� OLPLWHG�KHLJKW�DYDLODEOH� IRU�
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QHZ V\VWHPV�LQWHJUDWLRQ� WKH�&RGH�8SJUDGH�DQG�5HQRYDWLRQ�$GGLWLRQV�RSWLRQ�ZHUH�QRW�GHHPHG�

YLDEOH�FDQGLGDWHV�IRU�WKH�SURMHFW�

6FKHGXOH� 'XH�WR�WKH UHTXLUHPHQW�WR�PDLQWDLQ�WKH�H[LVWLQJ�'RKHUW\�VFKRRO�LQ�RSHUDWLRQ�GXULQJ�

FRQVWUXFWLRQ��WKH�VFKHGXOH�IRU�QHZ�FRQVWUXFWLRQ�DW�WKH�FXUUHQW�VLWH�H[WHQGV�RXW�WR�WKH VSULQJ�RI�

����� IRU� FRPSOHWLRQ� RI� WKH� VLWH� ZRUN�� � :KLOH� ERWK� WKH� )ROH\ 6WDGLXP� DQG� &KDQGOHU� 0DJQHW�

6FKRRO� VLWHV�DUH GHVLUDEOH�DV�RSWLRQV� WKDW�FRXOG�EH�GHYHORSHG�ZLWKRXW�GLVWXUELQJ� WKH�H[LVWLQJ�

SURJUDP�RU VLWH��WKH DGYDQWDJH�LV�RYHUVKDGRZHG�E\�WKH�LPSHUDWLYH�WR�ILQG�UHSODFHPHQWV�IRU�WKH�

)ROH\� 6WDGLXP� DQG� &KDQGOHU� 6FKRROV UHVSHFWLYHO\�� � &RGH� 8SJUDGH� DQG� 5HQRYDWLRQ�$GGLWLRQ�

RSWLRQV� ZRXOG� KDYH� HYHQ� PRUH� H[WHQGHG� VFKHGXOH� LPSOLFDWLRQV� WKDQ� WKH� 1HZ� &RQVWUXFWLRQ

RSWLRQV���7KHUH�LV�QR�GHVLJQDWHG�&LW\�RZQHG VSDFH�DYDLODEOH�IRU�UHORFDWLRQ�RI�WKH�SURJUDPV QRU�

LV WKHUH�D�FDSLWDO SODQ�LQ�SODFH�IRU�WKHLU�UHSODFHPHQW�

7UDIILF�6WXGLHV� XSGDWHG�WUDIILF�UHSRUWV�LQFOXGHG�LQ�WKH�365�VXEPLVVLRQ�LQGLFDWH�WKDW�LQFUHDVHG

WUDIILF� ZRXOG� EH� D� VLJQLILFDQW� LPSDFW� DW� WKH� )ROH\� 6WDGLXP� DQG &KDQGOHU� 0DJQHW� VLWHV� DQG�

PLWLJDWLRQV� ZRXOG� EH� UHFRPPHQGHG�� � 7KH� H[LVWLQJ� 'RKHUW\� VLWH� LV� ORFDWHG� RQ� D� EXV\�

WKRURXJKIDUH�DQG�WKH�DUHD FXUUHQWO\�H[SHULHQFHV�VRPH�VORZHG�WUDIILF�GXULQJ�WKH�VFKRRO�RSHQLQJ�

DQG�FORVLQJ�SHULRGV���$GGLWLRQDOO\��+LJKODQG�6WUHHW�LV�D�PDMRU�DUWHU\�LQ�WKH�FLW\�DQG�LV�FRPPRQO\�

XVHG�E\�HPHUJHQF\�YHKLFOHV���:LWK�D�ODUJHU�HQUROOPHQW�DQG�VWDII�SODQQHG�IRU�'RKHUW\��DGGLWLRQDO�

WUDIILF�LV�H[SHFWHG�DQG�ZRXOG�QHHG�WR�EH�DGGUHVVHG��EXW�ZRXOG�EH�D�OHVV�GUDPDWLF�FKDQJH�WKDQ�

DW�WKH�RWKHU�VLWHV�ZLWKRXW�H[LVWLQJ�KLJK�VFKRROV�

6RLO� &RQGLWLRQV� $YDLODEOH� JHRWHFKQLFDO� LQIRUPDWLRQ� RQ� WKH� 'RKHUW\� DQG� &KDQGOHU� VLWHV�

LQGLFDWHV�UHDVRQDEOH�VRLO�FRQGLWLRQV�IRU�W\SLFDO�FRQVWUXFWLRQ���7KH�)ROH\�6WDGLXP�VLWH�FRQVLVWV�RI�

SRRU� EHDULQJ� FDSDFLW\�� ILOOHG� VRLO� DQG� SLOH� IRXQGDWLRQV� DUH� UHFRPPHQGHG�� � $GGLWLRQDOO\�� D�

FRQGXLW�IRU %HDYHU�%URRN�ZRXOG�QHHG�WR�EH�UHORFDWHG�WR�DYRLG�DQ�XQGHU�EXLOGLQJ ORFDWLRQ��

(DFK� RI� WKH� GHVLJQ� RSWLRQV� LQFOXGHG� LQ� WKH� 365 DUH� GHVFULEHG� E\� ZULWWHQ� QDUUDWLYHV� DQG� JUDSKLFV�

�VLWH�IORRU� SODQV�� SKDVLQJ� SODQV�� PDVVLQJ� PRGHOV�� GHVLJQ�FRQVWUXFWLRQ� VFKHGXOHV� DQG� HDFK� RSWLRQޝV�

PHULWV�DQG�OLPLWDWLRQV����6XSSRUWLQJ�GRFXPHQWV�LQFOXGH�XSGDWHG�%DVLV�RI�'HVLJQ�1DUUDWLYHV��3HUPLWWLQJ�

5HTXLUHPHQWV�� &RPSDUDWLYH� %XGJHW� 'DWD� DQG� D� 6XPPDU\ RI� 0HULWV�/LPLWDWLRQV�� 5HIHU� WR� 6HFWLRQ�

������(��%XGJHW�&RPSDULVRQ�DQG�������)��0HULWV�DQG�/LPLWDWLRQV��


