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���3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�LQ�WKH�'LVWULFW¶V�6FKHPDWLF�'HVLJQ�VXEPLVVLRQ��

&OHDUO\�GHVFULEH�DQG�LOOXVWUDWH�WKH�VHSDUDWLRQ��VDIHW\�SURYLVLRQV��DQG�SRVVLEOH�FRQVWUXFWLRQ�
OD\GRZQ�DUHDV�WKDW�ZLOO�EH�DSSOLHG�GXULQJ�FRQVWUXFWLRQ�RQ�WKH�RFFXSLHG�VLWH�IRU�WKH�3UHIHUUHG�
6FKHPDWLF���

'HVFULEH�DQG�LOOXVWUDWH�IXWXUH�H[SDQVLRQ�RI�WKH�EXLOGLQJ�GHVLJQ���
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3URYLGH�UHVSRQVHV�WR�WKH�IROORZLQJ�LWHPV�DV�SDUW�RI�WKH�'LVWULFW¶V�XSGDWHG�3UHIHUUHG�6FKHPDWLF�5HSRUW��

�D��3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ��

7KH�06%$¶V�VFLHQFH�IDFLOLW\�JXLGHOLQHV�FDOO�IRU�FODVVURRP�ODERUDWRU\�VSDFHV�WKDW�FDQ�VXSSRUW�
LQYHVWLJDWLRQV�DQG�DQDO\VLV�DW�DQ\�WLPH�DQG�QRW�MXVW�GXULQJ�VFKHGXOHG�GRXEOH�SHULRGV��'HVFULEH�
WKH�UHDVRQV�IRU�WKH�FXUUHQW�VFKHGXOH�DQG�KRZ�WKLV�WKLV�DSSURDFK�FDQ�EH�VXSSRUWHG�E\�WKH�VHYHQ�
SHULRG�VWUDWHJ\��
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7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�VWXGHQWV�DUH�DVVLJQHG�WR�FOXVWHUV�DOSKDEHWLFDOO\��
3OHDVH�QRWH�WKLV�FDQ�UHVXOW�LQ�FXOWXUDO�OLQJXLVWLF�VHJUHJDWLRQ�EHFDXVH�RI�HWKQLF�VXUQDPHV��+DV�
WKH�'LVWULFW�FRQVLGHUHG�DOWHUQDWH�DVVLJQPHQW�SURFHGXUHV"�

$V�SUHYLRXVO\�QRWHG�LQ�06%$¶V�3'3�5HYLHZ�&RPPHQWV��WKH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�
WKDW�VFLHQFH�FODVVHV�UDQJH�IURP����WR����VWXGHQWV��7KH�06%$¶V�VFLHQFH�ODE�JXLGHOLQHV�DUH�
ZULWWHQ�WR�DFFRPPRGDWH�QR�PRUH�WKDQ����VWXGHQWV�SHU�ODE��7KH�'LVWULFW¶V�UHVSRQVH�WR�06%$¶V�
3'3�5HYLHZ�&RPPHQWV�VWDWHG�WKDW��³7KH�:RUFHVWHU�3XEOLF�6FKRROV�FRQWUDFW�GHVLJQDWHV�D�
PD[LPXP�WHDFKHU�ORDG�RI�����VWXGHQWV��DQG�DOO�WHDFKHUV�DUH�DVVLJQHG�ILYH�WHDFKLQJ�SHULRGV��
UHVXOWLQJ�LQ����VWXGHQWV�SHU�FODVV��$OO�FODVVHV�ZLOO�EH�VFKHGXOHG�ZLWK�VDIHW\�UHFRPPHQGDWLRQV�LQ�
PLQG�´�3OHDVH�FRQILUP��

3URYLGH�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�GHVFULEHV�PRUH�VSHFLILFV�UHJDUGLQJ�WKH�FXUULFXOXP��
H[WHUQDO�SDUWQHULQJ�RSSRUWXQLWLHV��VFKHGXOLQJ��DQG�VWDIILQJ�DVVRFLDWHG�ZLWK�WKH�$GYDQFHG�
$FDGHP\�LQ�%LRWHFKQRORJ\�SURJUDP��3OHDVH�FODULI\�KRZ�WKH�'LVWULFW�LQWHQGV�WR�LQWHJUDWH�WKLV�
SURJUDP�ZLWK�RWKHU�GLVFLSOLQHV��H[��6RFLDO�6WXGLHV��(WKLFV��(QJOLVK��HWF���LQ�WHUPV�RI�FXUULFXOXP�
DQG�EXLOGLQJ�DGMDFHQFLHV���
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)XUWKHU�GHVFULEH�WKH�SURSRVHG�OD\RXW�RI�WKH�DXGLWRULXP�DQG�KRZ�LW�FDQ�EH�DFFHVVHG�E\�DGMDFHQW�
SURJUDPV�VSDFHV��+DV�WKH�'LVWULFW�FRQVLGHUHG�DOWHUQDWH�ORFDWLRQV�ZLWKLQ�WKH�EXLOGLQJ�DQG�RU�
UHORFDWLQJ�WKH�VWDJH�WR�WKH�RSSRVLWH�VLGH�RI�WKH�DXGLWRULXP�WR�DOORZ�LQFUHDVHG�IOH[LELOLW\�DQG�
VKDULQJ�RI�WKH�VWDJH�ZLWK�WKH�PDNHUVSDFHV"�

3OHDVH�FRQILUP�WKH�EDVLV�RI�GHVLJQ�XVHG�E\�WKH�'LVWULFW�LQ�SURJUDPPLQJ�DQG�GHVLJQLQJ�VSDFHV�
IRU�LWV�SURSRVHG�QHZ�DQG�H[LVWLQJ�&KDSWHU����SURJUDPV�LQFOXGLQJ�WKH�SURSRVHG�QXPEHU�RI�
KRXUV�WR�GHOLYHU�WKH�FXUULFXOXP��WKH�QXPEHU�RI�VWXGHQWV�IRU�HDFK�SURJUDP�DQG�DQ\�SODQQHG�
SDUWQHULQJ�SURJUDPV��3OHDVH�GLVFXVV�WKH�'LVWULFW¶V�RQJRLQJ�UHYLHZ�RI�WKH�&RQVWUXFWLRQ�&UDIW�
/DERU�VSDFH�DQG�KRZ�WKLV�PD\�DIIHFW�WKH�VL]H��ORFDWLRQ�RU�DGMDFHQF\�RI�WKLV�SURSRVHG�VSDFH��
3OHDVH�GLVFXVV�WKH�'LVWULFW¶V�SODQ�LQFOXGLQJ�WKH�WLPLQJ�WR�DGG�WKUHH�QHZ�SURJUDPV�LQWR�WKH�QHZ�
EXLOGLQJ�LQFOXGLQJ�DQ\�SODQV�WR�EHJLQ�GHYHORSLQJ�FXUULFXOXP�IRU�WKHVH�SURJUDPV��KLULQJ�VWDII�
DQG�LQWURGXFLQJ�WKH�SURJUDP�ZLWKLQ�WKH�H[LVWLQJ�EXLOGLQJ��
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�D��3OHDVH�UHIHU�WR�µ$WWDFKPHQW�%¶�IRU�GHWDLOHG�UHYLHZ�FRPPHQWV���

���3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ���
,OOXVWUDWH�KRZ�VWXGHQWV�ZLOO��

R WUDQVLWLRQ�LQWR�WKH�VFKRRO�IURP�WKH�GURS�RII�DUHDV��
R WUDQVLWLRQ�IURP�WKH�FODVVURRPV�WR�WKH�FDIHWHULD��DQG��
R H[LW�WKH�VFKRRO�DW�WLPH�RI�GLVPLVVDO��
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3URYLGH�WKH�VDPH�LQIRUPDWLRQ�IRU�DQ�LQGLYLGXDO�WKDW�LV�SK\VLFDOO\�FKDOOHQJHG��3OHDVH�QRWH�WKH�
LQWHQW�LV�WR�XQGHUVWDQG�KRZ�VWXGHQWV�ZLOO�EH�WUDYHOLQJ�WKURXJK�WKH�EXLOGLQJ�RQ�D�GDLO\�EDVLV��

'HVFULEH�KRZ�VWXGHQWV�ZLOO�FLUFXODWH�WKURXJK�WKH�EXLOGLQJ�DQG�FRQILUP�WKDW�WKH�GHVLJQ�DQG�
ORFDWLRQ�RI�WKH�HOHYDWRUV�LV�DGHTXDWH�WR�PHHW�WKH�QHHGV�RI�WKH�VWXGHQWV���

,I�WKH�EXLOGLQJ�LV�LQWHQGHG�WR�EH�XVHG�E\�WKH�FRPPXQLW\��SOHDVH�GHVFULEH�KRZ�WKH�EXLOGLQJ��
R ZLOO�EH�XVHG�E\�WKH�FRPPXQLW\��
R ZLOO�EH�VHFXUHG�DQG�PRQLWRUHG��DQG�
R KRZ�WKH�FRPPXQLW\�ZLOO�HQWHU�WKH�EXLOGLQJ��
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'HVFULEH�KRZ�WKH�'LVWULFW�LQWHQGV�WR�VHFXUH�HQWUDQFHV�RI�WKH�SURSRVHG�EXLOGLQJ�IRU�VWXGHQW�DQG�
YLVLWRU�DFFHVV�GXULQJ�WKH�VFKRRO�GD\���
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)XUWKHU�GHVFULEH�DQG�LOOXVWUDWH�KRZ�WKH�DFDGHPLF�SRGV�ZLOO�EH�RUJDQL]HG�WR�DOLJQ�ZLWK�WKH�
HGXFDWLRQDO�SURJUDP��$OVR��SURYLGH�GLDJUDPV�WKDW�LOOXVWUDWH�WKH�IOH[LELOLW\�WKH�OD\RXW�RIIHUV�DQG�
WKH�W\SHV�RI�DFDGHPLF�FRQILJXUDWLRQV�WKDW�WKH�'LVWULFW�ZLOO�EH�DEOH�WR�DGDSW�WR�LQ�WKH�IXWXUH��
$OVR��GHVFULEH�DQG�LOOXVWUDWH�KRZ�VWXGHQWV�ZLOO�FLUFXODWH�WKURXJKRXW�WKH�EXLOGLQJ����

���3URYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ��

$V�SUHYLRXVO\�QRWHG�LQ�06%$¶V�3'3�5HYLHZ�&RPPHQWV��³7KH�LQIRUPDWLRQ�SURYLGHG�FDOOV�IRU�
RXWGRRU�ZRUNVSDFHV�DGMDFHQW�WR�DUW�FODVVURRPV��(QVXUH�WKDW�DQ\�RXWGRRU�VSDFHV�SURYLGHG�DUH�
IXOO\�DFFHVVLEOH�WR�XVHV�ZLWK�PRELOLW\�LPSDLUPHQWV��3OHDVH�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�
LOOXVWUDWHV�KRZ�WKHVH�RXWGRRU�VSDFHV�ZLOO�EH�GHVLJQHG�DV�SDUW�RI�WKH�'LVWULFW¶V�6FKHPDWLF�
'HVLJQ�VXEPLVVLRQ���
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3OHDVH�GHVFULEH�RSSRUWXQLWLHV�IRU�IXUWKHU�GHYHORSPHQW�RI�WKH�ODQGVFDSH�GHVLJQ�DQG�KRZ�WKH�
SURSRVHG�FXUULFXOXP�FRXOG�EH�LQWHJUDWHG�ZLWK�WKH�RXWGRRUV�DQG�DFFHVV�2OPVWHG�3DUN�DV�SDUW�
RI�WKLV�SURMHFW�

'HVFULEH�WKH�SURFHVV�IRU�IXUWKHU�GHYHORSLQJ�WKH�VLWH�GHVLJQ��VSHFLILF�WR�WKH�SURSRVHG�SDYHG�
VXUIDFHV�LQFOXGLQJ�WKH�QXPEHU�RI�SDUNLQJ�VSDFHV��
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�H��3URYLGH�DQ�XSGDWHG�VLWH�SODQ�WKDW�LGHQWLILHV�DQ\�HDVHPHQWV�DQG�HQYLURQPHQWDO�EXIIHUV���

�I��3URYLGH�D�GLDJUDP�WKDW�LGHQWLILHV�HPHUJHQF\�YHKLFOH�DFFHVV�RI�WKH�3UHIHUUHG�6FKHPDWLF��



0RGXOH���±�365�5HYLHZ�&RPPHQWV

�J��'HVFULEH�DQG�LOOXVWUDWH�WKH�SURSRVHG�VDIHW\�DQG�VHFXULW\�IHDWXUHV�RI�WKH�3UHIHUUHG�6FKHPDWLF��

�L��7KH�LQIRUPDWLRQ�SURYLGHG�LQ�WKH�365�VXEPLVVLRQ�LQGLFDWHV�VHYHUDO�RII�VLWH�LPSURYHPHQW�SURMHFWV��
3URYLGH�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�FODULILHV�ZKHWKHU�WKH�VFRSH�DQG�FRVWV�DVVRFLDWHG�ZLWK�WKHVH�
LPSURYHPHQWV�DUH�VHSDUDWH�IURP�WKH�VFKRRO�EXLOGLQJ�SURMHFW��$GGLWLRQDOO\��DV�SDUW�RI�WKH�6FKHPDWLF�
'HVLJQ�VXEPLVVLRQ�GHVFULEH�WKH�SURSRVHG�VLWH�GUDLQDJH�GHVLJQ�DQG�PHDVXUHV�EHLQJ�FRQVLGHUHG�WR�
HQVXUH�WKDW�JURXQG�ZDWHU�DQG�ZDWHU�UXQ�RII�GRHV�QRW�HQWHU�WKH�EXLOGLQJ��3OHDVH�DFNQRZOHGJH��

�H��3URYLGH�WKH�'LVWULFW¶V�QRW�WR�H[FHHG�7RWDO�3URMHFW�%XGJHW���

�I��'HVFULEH�WKH�ORFDO�SURFHVV�IRU�IXQGLQJ�WKH�SURSRVHG�SURMHFW��

�J��3URYLGH�D�QDUUDWLYH�WKDW�GHVFULEHV�WKH�HVWLPDWHG�LPSDFW�WR�ORFDO�SURSHUW\�WD[���
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�D��$V�SDUW�RI�WKH�'LVWULFW¶V�6FKHPDWLF�'HVLJQ�VXEPLVVLRQ�LQFOXGH�WKH�WLPHOLQH�DVVRFLDWHG�ZLWK�ILOLQJ�
ZLWK�WKH�0DVVDFKXVHWWV�+LVWRULFDO�&RPPLVVLRQ��³0+&´��DQG�REWDLQLQJ�0+&�DSSURYDO�SULRU�WR�
FRQVWUXFWLRQ�ELGV��7KH�'LVWULFW�VKRXOG�NHHS�WKH�06%$�LQIRUPHG�RI�DQ\�GHFLVLRQV�DQG�RU�SURSRVHG�
DFWLRQV�DQG�PXVW�FRQILUP�WKDW�WKH�SURSRVHG�SURMHFW�LV�LQ�FRQIRUPDQFH�ZLWK�0DVVDFKXVHWWV�*HQHUDO�
/DZ������&50��������3OHDVH�DFNQRZOHGJH���
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1R�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

7KH�06%$�LVVXHV�SURMHFW�DGYLVRULHV�IURP�WLPH�WR�WLPH��DV�LQIRUPDWLRQDO�XSGDWHV�IRU�'LVWULFWV��
2ZQHU
V�3URMHFW�0DQDJHUV��³230´���DQG�'HVLJQHUV�LQ�DQ�HIIRUW�WR�IDFLOLWDWH�WKH�HIILFLHQW�DQG�
HIIHFWLYH�DGPLQLVWUDWLRQ�RI�SURSRVHG�SURMHFWV�FXUUHQWO\�SHQGLQJ�UHYLHZ�E\�WKH�06%$��7KH�
DGYLVRULHV�FDQ�EH�IRXQG�RQ�WKH�06%$¶V�ZHEVLWH��$V�SDUW�RI�WKH�'LVWULFW¶V�XSGDWHG�3UHIHUUHG�
6FKHPDWLF�5HSRUW��SOHDVH�FRQILUP�WKDW�WKH�'LVWULFW¶V�FRQVXOWDQWV�KDYH�UHYLHZHG�DOO�SURMHFW�
DGYLVRULHV�DQG�WKH\�KDYH�EHHQ�LQFRUSRUDWHG�LQWR�WKH�SURSRVHG�SURMHFW�DV�DSSOLFDEOH��

7KH�06%$�RIIHUV�WKH�IROORZLQJ�LQIRUPDWLRQ�WR�DVVLVW�WKH�'LVWULFW�DQG�LWV�230�LQ�FRPSOHWLQJ�WKH�
WRWDO�SURMHFW�EXGJHW�WHPSODWH�WKDW�LV�UHTXLUHG�DV�SDUW�RI�LWV�6FKHPDWLF�'HVLJQ�6XEPLWWDO����

R 7KH�'LVWULFW�PXVW�LQFOXGH�QHJRWLDWHG�FRVWV�IRU�230�DQG�'HVLJQHU�IHHV�IRU�WKH�
UHPDLQGHU�RI�WKH�SURMHFW�DV�SDUW�RI�WKHLU�7RWDO�3URMHFW�%XGJHW��7KH�IHHV�PXVW�EH�OLVWHG�
VHSDUDWHO\�E\�WKH�DSSOLFDEOH�OLQH�LWHPV�WKDW�DUH�LQFOXGHG�LQ�WKH�06%$¶V�7RWDO�3URMHFW�
%XGJHW�7HPSODWH��$V�SDUW�RI�WKH�'LVWULFW¶V�XSGDWHG�3UHIHUUHG�6FKHPDWLF�5HSRUW��SOHDVH�
FRQILUP�WKDW�WKH�'LVWULFW�DQG�LWV�FRQVXOWDQWV�ZLOO�QHJRWLDWH�IHHV�IRU�WKH�UHPDLQGHU�RI�WKH�
SURMHFW�WKDW�DUH�WR�EH�LQFOXGHG�LQ�WKH�'LVWULFW¶V�6FKHPDWLF�'HVLJQ�GRFXPHQWV�WR�WKH�
06%$��

R 7KH�365�VXEPLVVLRQ�LQGLFDWHV�'LVWULFW�LV�WDUJHWLQJ�06%$�DSSURYDO�RI�LWV�SURSRVHG�
SURMHFW�VFRSH�DQG�EXGJHW�DW�WKH�$XJXVW����������%RDUG�RI�'LUHFWRU¶V�PHHWLQJ��7KH�
'LVWULFW¶V�UHLPEXUVHPHQW�UDWH�EHIRUH�LQFHQWLYHV�IRU�FDOHQGDU�\HDU������LV���������
3OHDVH�QRWH�WKDW�WKH�06%$�XSGDWHV�GLVWULFW�UHLPEXUVHPHQW�UDWHV�DQQXDOO\�DQG�DSSOLHV�
WKH�UHLPEXUVHPHQW�LQ�HIIHFW�DW�WKH�WLPH�WKH�06%$�%RDUG�RI�'LUHFWRUV�DSSURYHV�D�
GLVWULFW¶V�SURSRVHG�SURMHFW�VFRSH�DQG�EXGJHW��7KH�UHLPEXUVHPHQW�UDWH�LV�HVWDEOLVKHG�
EDVHG�RQ�VWDWXWRU\�UHTXLUHPHQWV�DQG�LQIRUPDWLRQ�SURYLGHG�E\�WKH�'HSDUWPHQWV�RI�
5HYHQXH�DQG�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��

R 0DLQWHQDQFH�������±��������7KLV�YDOXH�LV�EDVHG�RQ�06%$�UHYLHZ�RI�GLVWULFW�SURYLGHG�
PDWHULDOV�UHJDUGLQJ�URXWLQH�DQG�FDSLWDO�PDLQWHQDQFH�SURJUDPV�GXULQJ�(OLJLELOLW\�
3HULRG�DW�ZKLFK�WLPH�WKH�YDOXH�LV�ILQDOL]HG��

R &0#5LVN����RU����±�%HFDXVH�WKH�'LVWULFW�UHFHLYHG�DQ�LQYLWDWLRQ�LQWR�(OLJLELOLW\�3HULRG�
RQ�-DQXDU\���������RU�ODWHU��WKLV�LQFHQWLYH�SRLQW�GRHV�QRW�DSSO\�
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R 1HZO\�)RUPHG�5HJLRQDO�6FKRRO�'LVWULFW�������±�7KH�'LVWULFW�LV�QRW�D�QHZO\�IRUPHG�RU�
H[SDQGHG�UHJLRQDO�VFKRRO�GLVWULFW�DV�D�UHVXOW�RI�ZRUNLQJ�ZLWK�WKH�06%$��WKHUHIRUH�WKHVH�
LQFHQWLYH�SRLQWV�GR�QRW�DSSO\��

R 0DMRU�5HFRQVWUXFWLRQ�RU�5HQR�5HXVH�������±�7KH�'LVWULFW¶V�3UHIHUUHG�6FKHPDWLF�LV�IRU�
QHZ�FRQVWUXFWLRQ�WKHUHIRUH�WKHVH�LQFHQWLYH�SRLQWV�GR�QRW�DSSO\��

R 2YHUOD\�=RQLQJ���5�	���6����RU����±�5HIHU�WR�0RGXOH����DSSHQGL[��(�WR�UHYLHZ�
GRFXPHQWDWLRQ�UHTXLUHPHQWV�DQG�WR�GHWHUPLQH�LI�WKLV�LQFHQWLYH�SRLQW�PD\�EH�DSSOLFDEOH��
3OHDVH�QRWH�WKDW�WKH�SURSRVHG�SURMHFW�PXVW�EH�ORFDWHG�ZLWKLQ�WKH�VPDUW�JURZWK�]RQLQJ�
GLVWULFW�WR�FRPSO\�ZLWK�WKLV�DGGLWLRQDO�LQFHQWLYH�DQG�UHTXLUHG�DXWKRUL]DWLRQV�PXVW�EH�
GRFXPHQWHG�SULRU�WR�06%$�DSSURYDO�RI�WKH�'LVWULFW¶V�SURSRVHG�SURMHFW�VFRSH�DQG�
EXGJHW�WR�EH�HOLJLEOH�WR�UHFHLYH�WKLV�LQFHQWLYH�SRLQW��

R 2YHUOD\�=RQLQJ�����XQLWV�RU�����RI�XQLWV�IRU������RU���IDPLO\�VWUXFWXUHV����RU������±�
5HIHU�WR�0RGXOH����DSSHQGL[��(�WR�UHYLHZ�GRFXPHQWDWLRQ�UHTXLUHPHQWV�DQG�WR�
GHWHUPLQH�LI�WKLV�LQFHQWLYH�SRLQW�PD\�EH�DSSOLFDEOH��3OHDVH�QRWH�WKDW�UHTXLUHG�
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