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6800$5<� 7KLV 1HZ�&RQVWUXFWLRQ�2SWLRQ�LV�EDVHG�RQ�D�QHZ�EXLOGLQJ�ORFDWHG�RQ�WKH ����&KDQGOHU�

6WUHHW VLWH��7KLV ���$FUH VLWH�LV�RZQHG�E\�WKH�:RUFHVWHU�3XEOLF�6FKRRO�GLVWULFW�DQG�FRQWDLQV�WKH�H[LVWLQJ�

&KDQGOHU�0DJQHW�6FKRRO�EXLOGLQJ��D�SUDFWLFH�ILHOG�DQG�VRIWEDOO�ILHOG��7KH�VFKRRO�FXUUHQWO\�KDV�DQ�

HQUROOPHQW�RI�DSSUR[LPDWHO\ ����VWXGHQWV��ZKLFK�LQFOXGHV�WKH�GLVWULFWޝV�HOHPHQWDU\�GXDO�ODQJXDJH�DQG�

ELOLQJXDO SURJUDPV��

%8,/',1*�25*$1,=$7,21��

7KH�EXLOGLQJ LQ�2SWLRQ�&�� LV�RUJDQL]HG�LQWR�IRXU�OHYHOV� ZLWK�D�ODUJH�FHQWUDO�DWULXP�FRQQHFWLQJ�WKH�PDLQ�

HQWUDQFH ZLWK�WKH *\PQDVLXP��&DIHWHULD��$XGLWRULXP DQG�0HGLD�&HQWHU��ORFDWHG RQH�IORRU�DERYH WKH�

PDLQ�HQWUDQFH��7KH�EXLOGLQJ�LV�EXLOW�LQWR WKH�H[LVWLQJ�WRSRJUDSK\�RI�WKH�VLWH��SURYLGLQJ�JUDGH�DFFHVV�DW

WKH�PDLQ�HQWUDQFH��DQG�D�VHFRQGDU\�HQWUDQFH DW�WKH�UHDU�RI�WKH�VLWH��SURYLGLQJ FRQYHQLHQW DFFHVV�WR�

SDUNLQJ�DQG�WKH�DWKOHWLF�ILHOGV�IURP�WKH�J\PQDVLXP�DQG�FDIHWHULD� 2UJDQL]DWLRQ�DQG�VHSDUDWLRQ�RI�WKH�

DFDGHPLF�ZLQJV LV�LQWXLWLYH�DQG�RUJDQL]HG�ZLWK�WKH�GHVLUHG�DGMDFHQFLHV��6HSDUDWLRQ�RI�WKH�DFDGHPLF�

VSDFHV�IURP�WKH�FRPPXQLW\�XVH�VSDFHV ZRXOG�RFFXU�DW�WKH FRUULGRUV DFFHVVLQJ WKH�ODUJH�FHQWUDO�OREE\��

237,21�$1$/<6,6�

3URSRVHG�6)�DUHDV�IRU�WKLV�RSWLRQ�DUH�DSSUR[LPDWHO\�DV�IROORZV��

1HZ�&RQVWUXFWLRQ  ���������*6)

'HPROLWLRQ��H[LVWLQJ�EXLOGLQJ��  ���������*6)�

$%,/,7<�72�0((7�%8,/',1*�352*5$0�

7KLV�1HZ�&RQVWUXFWLRQ�2SWLRQ�VDWLVILHV�PRVW�LI�QRW�DOO�(GXFDWLRQDO�3URJUDP�6SDFH�6XPPDU\�REMHFWLYHV�

:KLOH�WKH�PDMRULW\�RI� WHDFKLQJ�VSDFHV�KDYH�DFFHVV�WR�QDWXUDO�GD\OLJKW�DQG�YLHZV�� WKH�WHUUDFLQJ�RI� WKH�

EXLOGLQJ� LQWR� WKH�H[LVWLQJ� VLWH�GRHV� UHVXOW� LQ� VRPH� LQWHULRU� FODVVURRPV�� SULPDULO\�&KDSWHU� ��� ODEV�DQG�

FRPSXWHU�ODEV��

$&48,6,7,21�,668(6�

7KH &KDQGOHU�0DJQHW�6WUHHW�VLWH LV�RZQHG�E\�:RUFHVWHU�3XEOLF�6FKRROV� KRZHYHU��WKH�UHVWULFWLYH�SDUFHO�

VKDSH�RI�WKLV�SURSHUW\�UHTXLUHV�WKH�DFTXLVLWLRQ�RI QHLJKERULQJ�ODQG LQ�RUGHU�WR�DSSURSULDWHO\�DGGUHVV WKH�

HGXFDWLRQDO�SURJUDP��7KLV�RSWLRQ�SURSRVHV�ODQG�DFTXLVLWLRQ IURP�DGMDFHQW SDUFHOV�RZQHG�E\�:RUFHVWHU�

6WDWH�)RXQGDWLRQ�5HDO�(VWDWH�//&��DQG�UHDU�ODQG�DFTXLVLWLRQ�IURP�0D\�6WUHHW�5HVLGHQFHV�
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&203$5$7,9(�67$))�$1'�678'(17�,03$&7�

%HFDXVH� D� QHZ� EXLOGLQJ� FDQ� EH� FRQVWUXFWHG� RQ� D� VLWH� HQWLUHO\� VHSDUDWH� IURP� WKH� H[LVWLQJ� 'RKHUW\�

0HPRULDO� +LJK� 6FKRRO� EXLOGLQJ�� WKH� 1HZ� &RQVWUXFWLRQ� RQ� $OWHUQDWH� 6LWH RSWLRQV� ZLOO� KDYH WKH� OHDVW�

LPSDFW�WR�'RKHUW\�VWXGHQWV�WKDQ�RQ�DQ\�RSWLRQ�RQ�WKH�H[LVWLQJ�VLWH��DQG�DOO�ZLWKRXW�WKH�QHHG�IRUޠ�VZLQJ�

VSDFH���7ޡKH ELJJHVW�LPSDFWV�LQFOXGH�WKH�IROORZLQJ�

/RVV�RI�H[LVWLQJ�EXLOGLQJ�DQG�VLWH�IHDWXUHV�XQLTXH�WR�WKH�DOWHUQDWH�VLWH��LQ�WKLV�FDVH��WKH�H[LVWLQJ�

&KDQGOHU�0DJQHW�6FKRRO�EXLOGLQJ���7KH�GLVWULFW�KDV�DGYLVHG�WKDW�VLQFH�WKHUH� LV�QR�IDFLOLW\� WKDW�

FDQ� DFFRPPRGDWH WKH� IXOO� &KDQGOHU� 0DJQHW� 6FKRRO� SRSXODWLRQ�� � :LWKRXW� D� FDSLWDO� SODQ� IRU�

UHSODFHPHQW�RI�WKH�VFKRRO��WKH�RSWLRQ�WR�GHYHORS�WKH�VLWH�IRU�WKH�UHSODFHPHQW�KLJK VFKRRO�LV�QRW�

YLDEOH�

$%,/,7<�72�0((7�6,7(�$7+/(7,&6�352*5$0

:KLOH�WKH�SURSRVHG�DWKOHWLF�ILHOGV�ZRXOG�QRW�IXOO\�PHHW�WKH�SURJUDP� WKLV�RSWLRQ�SURYLGHV�FRPSDUDWLYHO\�

PRUH�DWKOHWLF�ILHOGV�WKDQ�WKH�RWKHU�RSWLRQV���7KH�VLWH�SODQ�IRU�WKLV�RSWLRQ LQFOXGHV�D�IRRWEDOO�VRFFHU�ILHOG�

KRFNH\�ILHOG��D�VRIWEDOO�ILHOG�DQG�D�SUDFWLFH�ILHOG��

&(175$/�72�',675,&7�48$'5$17�

7KH�&KDQGOHU�0DJQHW�6FKRRO�VLWH�LV�JHRJUDSKLFDOO\ FHQWUDO�WR�WKH�TXDGUDQW�

6,7(�'(9(/230(17�&2676�

7KH� 6RLOV� WHVW� IURP� WKH� RULJLQDO� FRQVWUXFWLRQ�� DQG� UHFRUG� LQIRUPDWLRQ� LQGLFDWH� KHDY\� JODFLDO� WLOO�� DQG�

DVVXPHG� OHGJH�RU� ERXOGHUV��)LHOGV�DQG�EXLOGLQJ�ZRXOG�KDYH�DYHUDJH�GHYHORSPHQW� LVVXHV�DQG� UHODWHG�

FRVWV ZLWK�VRPH�UHWDLQLQJ�ZDOOV�DQG�VORSH�PLWLJDWLRQ�DQWLFLSDWHG��

75$)),&�,03$&76 	�$&&(66�

7KLV�RSWLRQ�ZRXOG�LQFOXGH�VHYHUDO�FXUE�FXWV�DORQJ�&KDQGOHU�6WUHHW DQG�0D\�6WUHHW��DV�ZHOO�DV�D�SRWHQWLDO�

DFFHVV� WR� 0RRUH� $YHQXH�� ,QLWLDO� VWXGLHV� RI� WUDIILF� GDWD� LQGLFDWH� WKDW� FRQVWUXFWLQJ WKH� QHZ� 'RKHUW\

0HPRULDO�+LJK 6FKRRO�RQ�WKLV�VLWH�ZRXOG�UHVXOW�LQ�VLJQLILFDQW�YHKLFXODU DQG�SHGHVWULDQ FRQJHVWLRQ�DW�WKH�

&KDQGOHU�6WUHHW�DQG�0D\�6WUHHW�LQWHUVHFWLRQ��5HIHU�WR�6HFWLRQ�������'���IRU�DQ�XSGDWHG�WUDIILF�DQDO\VLV��

6KRXOG� WKLV� RSWLRQ� EH� VHOHFWHG�� IXUWKHU� VWXGLHV�ZRXOG� EH� UHTXLUHG� WR� GHWHUPLQH PLWLJDWLQJ PHDVXUHV�

UHTXLUHG�WR�DGGUHVV��7KH�WHDP�KDV�GLVFXVVHG�ZLWK�WKH�GLVWULFW�DQG�EXGJHWV�ZHUH�VXJJHVWHG�IRU�SRWHQWLDO�

PHDVXUHV�WKDW�DUH�WR�EH�FRQVLGHUHG�ZLWK�WKHLU RYHUDOO�UHYLHZV�RI�WKH�RSWLRQV�

%86�	�3$5(17�9(+,&8/$5�&,5&8/$7,21�	�3$5.,1*�

%XV� DQG SDUHQW� FLUFXODWLRQ� DUH� VHSDUDWHG� LQ� WKLV� RSWLRQ DQG� WKH� GHVLUHG� QXPEHU� RI VXUIDFH SDUNLQJ�

VSDFHV�DUH�SURYLGHG��7KLV� VLWH�KDV WKH DGGLWLRQDO EHQHILW�RI�DFFHVV� WR�PXOWLSOH�VWUHHWV�� LQFOXGLQJ 0D\
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6WUHHW��0RRUH�$YHQXH�DQG�&KDQGOHU�VWUHHW��UHGXFLQJ�RQ�VLWH�WUDIILF�FRQIOLFWV��5HIHU�WR�WKH &LYLO�%DVLV�RI�

'HVLJQ�1DUUDWLYH��

&216758&7,21�6&+('8/(�,03$&7�

2QH� DGYDQWDJH� RI 1HZ�&RQVWUXFWLRQ� RQ� DQ� $OWHUQDWLYH� VLWH� LV� WKDW� LW� GRHVQޝW� KDYH� WKH� OLPLWDWLRQV�� LQ�

WHUPV�RI�ZRUN�DUHD��DV�DQ\�RSWLRQ�RQ�WKH�H[LVWLQJ�VFKRRO�VLWH� 7KH�HQWLUH�VLWH� LV�IUHH�IRU GHYHORSPHQW��

0RUH�ZRUNHUV�FDQ�EH�SURGXFWLYH�EHFDXVH�WKHUH�LV�D�JUHDWHU�DUHD�WR�ZRUN�LQ���&RQVHTXHQWO\��WKH�GXUDWLRQ�

RI� WKH� SURMHFW� FDQ� EH� OHVV� WKDQ� D� SURMHFW� ZKLFK� KDV� QXPHURXV� SKDVHV�� UHORFDWLRQV�� DQG� WHPSRUDU\�

VXSSRUW�IDFLOLWLHV��7KHUH�ZLOO�EH�PRUH�HIILFLHQF\�UHDOL]HG�ZKHQ�FRPSDUHG�DJDLQVW�EXLOGLQJ�RQ�DQ�DFWLYH�

VFKRRO�VLWH�

$'-$&(17�86(6�	�1(,*+%25+22'�,03$&7��

7KH�&KDQGOHU�0DJQHW� 6FKRRO�ZDV RULJLQDOO\ GHVLJQHG� DV� D�PLGGOH� VFKRRO ������ 7KH�:RUFHVWHU� 6WDWH�

8QLYHUVLW\��:68��FDPSXV�LV�ORFDWHG�DFURVV�&KDQGOHU�6WUHHW��DQG�WKH�DUHDV�WR�WKH�QRUWK�DQG�HDVW�RI�WKH�

VLWH�DUH�GHQVH� UHVLGHQWLDO� QHLJKERUKRRGV�� 7KH DGMDFHQF\� WR�:68�SUHVHQWV�RSSRUWXQLWLHV� IRU�PXWXDOO\�

EHQHILFLDO HGXFDWLRQDO SURJUDPV�� /DQGVFDSH�RU� JUDGLQJ�EXIIHUV� FRXOG�EH� HVWDEOLVKHG� WR�PLQLPL]H� WKH�

LPSDFW� WR WKH� QHLJKERULQJ� SDUFHOV�� 7KH� KRXUV� RI� RSHUDWLRQ� DQG� HQUROOPHQW� IRU� WKH� 'RKHUW\�0HPRULDO�

+LJK�6FKRRO�ZRXOG�DOVR LQFUHDVH VLJQLILFDQWO\�IURP WKDW�RI�WKH�H[LVWLQJ HOHPHQWDU\�VFKRRO��WKH�LPSDFW�RI�

ZKLFK ZRXOG�QHHG�WR�EH�HYDOXDWHG IXUWKHU LI�VHOHFWHG�DV�WKH�SUHIHUUHG�VROXWLRQ���

87,/,7,(6�	�'(9(/230(17�,668(6��

([LVWLQJ ޡ�� VDQLWDU\�SLSHV�DQGޡ���ޡ����VWRUP�GUDLQ�PDLQV�WUDYHUVH�WKH�VLWH�LQ�PXOWLSOH�ORFDWLRQV��UHIHU�

WR WKH�VLWH�SODQ�DQG WKH�&LYLO�1DUUDWLYH���7KHVH�FRQGXLWV�ZRXOG�QHHG�WR�EH�UH�ODLG�DURXQG�WKH�EXLOGLQJ��

2WKHUZLVH��XWLOLWLHV�DUH�DYDLODEOH�DQG�GHYHORSPHQW�LV�FRPSDUDEOH�WR�WKH�RWKHU�VLWHV�

$'',7,21$/�&,7<�&2676 �127�(/,*,%/(�)25�06%$�5(,0%856(0(17���

,I�WKLV�RSWLRQ�ZDV�VHOHFWHG�DV�WKH�SUHIHUUHG VROXWLRQ��LW�LV�DQWLFLSDWHG�WKH�&LW\�ZRXOG�XWLOL]H�WKH (PLQHQW�

'RPDLQ� SURFHVV� WR� DFTXLUH� WKH� DGGHG� ODQG� LQGLFDWHG�RQ� WKH� VLWH� SODQ�� 7KH� FRVW� RI� WKH� DGGHG� ODQG� LV�

HVWLPDWHG�DW�������������

7KHUH�ZLOO�DOVR�EH�VRPH�JUDQW�UHSD\PHQW�FRVWV�DVVRFLDWHG�ZLWK�WKH�06%$�$FFHOHUDWHG�5HSDLU�ZLQGRZ�

UHSODFHPHQW�ZRUN�WKDW�ZDV FRPSOHWHG�LQ���������� ������0 WRWDO�JUDQW���
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$W�SURMHFW�FRPSOHWLRQ��WKH�H[LVWLQJ�'RKHUW\ VFKRRO�IDFLOLW\�ZRXOG�EH�YDFDQW��DQG�WKH�&LW\�ZRXOG�QHHG�WR�

IXQG�WKH�UHTXLUHG�QH[W�VWHSV�WR�HLWKHU�UHQRYDWH�RU�GHPROLVK�WKH�H[LVWLQJ�'RKHUW\�+LJK�6FKRRO�EXLOGLQJ��

7KH�DSSUR[LPDWH�EXGJHW�IRU�GHPROLWLRQ�RI�WKH�H[LVWLQJ�EXLOGLQJ�DQG�DVVRFLDWHG�VLWH�ZRUN LV����PLOOLRQ��

$GGLWLRQDO�&LW\�FRVWV�ZRXOG�EH�UHTXLUHG�IRU�UHORFDWLRQ RI�WKH�H[LVWLQJ�&KDQGOHU�0DJQHW�6FKRRO�VWXGHQWV

ZLWKLQ� WKH� 'LVWULFW LI� VSDFH� EHFDPH� DYDLODEOH�� :LWKRXW� DQ� H[LVWLQJ IDFLOLW\� IRU� UHORFDWLRQ�� WKH� 'LVWULFW�

ZRXOG� IDFH� VLJQLILFDQW� OHDVH� DQG�RU� FRQVWUXFWLRQ FRVWV�� QR� IDFWRUV� IRU� WKLV� ZRUN� DUH� LQFOXGHG� LQ� WKH�

DGGLWLRQDO�FRVWV�VHFWLRQ��,PSURYHPHQWV IRU�WUDIILF PDQDJHPHQW�DQG SHGHVWULDQ�FURVVZDONV DUH�LQFOXGHG�

LQ�WKH�EXGJHW� 2SWLRQDO�FRVWV�PD\�LQFOXGH�WKH�SXUFKDVH�RI�WKH�$EERWW�6WUHHW�UHDU ODQG�DGMDFHQW�WR )ROH\�

6WDGLXP�WR�LPSURYH�DFFHVV�DQ�DGG�SDUNLQJ�DQG�DWKOHWLF�IDFLOLWLHV��

7KH� WRWDO� DGGHG� FLW\� FRVWV� IRU� WKLV� 2SWLRQ� ZRXOG� UDQJH� EHWZHHQ� ������ 0LOOLRQ�� 5HIHU� WR� 6HFWLRQ�

������'���2IIVLWH�LPSURYHPHQWV�IRU�PRUH�LQIRUPDWLRQ�
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1(:�&216758&7,21�6&23(�2)�:25.�

6LWH�

3URYLGH�IXOO�VLWH�DFFHVVLELOLW\�WR�FRPSO\�ZLWK�����&05�LQFOXGLQJ�

3URYLGH�DQ�DFFHVVLEOH�URXWH��YLD�QHZ�VLGHZDONV�UDPSV� DQG�FXUE�FXWV��IURP�+LJKODQG 6WUHHW�

5HIHU�WR�&LYLO�DQG�7UDIILF %DVLV�RI�'HVLJQ�QDUUDWLYHV�LQ�6HFWLRQ�������'���

%XLOGLQJ�([WHULRU�,QWHULRU�

5HIHU�WR�WKH�$UFKLWHFWXUDO�%DVLV�RI�'HVLJQ�1DUUDWLYH�LQ�6HFWLRQ�������'���

6XVWDLQDELOLW\���1HW�=HUR�(QHUJ\�*RDO�

3URYLGH�LQIUDVWUXFWXUH�UHTXLUHG�IRU�VXVWDLQDEOH�EXLOGLQJ�SURMHFW��DQG�QHW�]HUR�HQHUJ\�JRDOV

7KH�&LW\�� 6FKRRO�)DFLOLWLHV GHSDUWPHQWV�KDYH GHYHORSHG D�OLVW�RI�SUHIHUUHG V\VWHPV�DQG�

HTXLSPHQW�FKRLFHV�WKDW�DUH�PDLQWDLQDEOH��GXUDEOH DQG�HIILFLHQW��DQG�XSGDWHV�WKHLU�OLVW�ZLWK�

QHZHU�HTXLSPHQW�DV�V\VWHPV�FRPH�RQ�WKH�PDUNHW���

$�GHVLJQ�FKDUUHWWH�ZLOO EH�VFKHGXOHG�HDUO\�LQ�WKH GHVLJQ SURFHVV�WR�VROLFLW�LQSXW�DQG�SULRULWLHV�LQ�

DQ�HIIRUW� WR�GHWHUPLQH� WKH�EHVW�VWUDWHJLHV IRU� WKLV�SURMHFW��7KH�6XVWDLQDEOH�'HVLJQ FRQVXOWDQW

DQG�0(3�FRQVXOWDQWV�ZLOO DWWHQG�DQG�SUHVHQW�QHZ�HQHUJ\�VDYLQJ�VWUDWHJLHV�IRU�FRQVLGHUDWLRQ��

2QH�DSSURDFK�XVHG� LQ�WKH�SDVW�WKDW�ZRXOG�EH�FRQWLQXHG�RQ�WKLV�SURMHFW�DUH�WR�PD[LPL]H�WKH�5�

YDOXH�RI�WKH�EXLOGLQJ�HQYHORSH��LQFOXGLQJ�FRPSRQHQWV�VXFK�DV�ZLQGRZV�DQG�GRRUV�

5HIHU�WR�WKH�0(3�QDUUDWLYHV�IRU�DGGLWLRQDO�LQIRUPDWLRQ��

)L[WXUHV��)XUQLVKLQJV�	�(TXLSPHQW��))	(��7HFKQRORJ\�

3URYLGH�QHZ�))	(�WKURXJKRXW�LQFOXGLQJ�IXUQLVKLQJV��HTXLSPHQW��PDLQWHQDQFH�LWHPV��HWF�

3URYLGH� QHZ� 7HFKQRORJ\� WKURXJKRXW� LQFOXGLQJ� VWXGHQW�WHDFKHU FRPSXWHUV�� PRELOH� GHYLFH�

FKDUJLQJ�FDUWV��LQWHUDFWLYH�SURMHFWRUV��VHUYHUV��HWF�

+D]DUGRXV�0DWHULDOV��

$EDWH�HQWLUH�H[LVWLQJ�EXLOGLQJ�SULRU�WR�GHPROLWLRQ

3URYLGH�UDGRQ�PLWLJDWLRQ�V\VWHP�DW�/RZHU�/HYHO�VODE�RQ�JUDGH�DUHDV

6WUXFWXUDO��

5HIHU�WR�WKH�6WUXFWXUDO %DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���

)LUH�3URWHFWLRQ��



06%$�0RGXOH��

)HDVLELOLW\ 6WXG\�365

'RKHUW\�0HPRULDO�+LJK�6FKRRO

5HIHU�WR�WKH�)LUH�3URWHFWLRQ %DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���

3OXPELQJ�

5HIHU�WR�WKH�+9$&�3OXPELQJ %DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���

+9$&��

5HIHU WR�WKH�+9$&�3OXPELQJ %DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���

(OHFWULFDO�

5HIHU�WR�WKH�(OHFWULFDO�%DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���

)RRG�6HUYLFHV��

5HIHU�WR�WKH�)RRG�6HUYLFH %DVLV�RI�'HVLJQ�QDUUDWLYH LQ�6HFWLRQ�������'���















)($6,%,/,7 78'<

'RKHU

������)LQDO�(YDOXDWLRQ�RI�$OWHUQDWLYHV�
&��3UHOLPLQDU\�'HVLJQ�2SWLRQV

���2SWLRQ�&���1HZ�&RQVWUXFWLRQ�RQ�&KDQGOHU�0DJQHW�6LWH�
��/DQG

G��0DVVLQJ�9LHZ


