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7KH�IROORZLQJ�FRPPHQWV��RQ�WKH�3UHOLPLQDU\�'HVLJQ�3URJUDP��3'3��VXEPLWWDO�DUH�LVVXHG�
SXUVXDQW�WR�D�UHYLHZ�RI�WKH�SURMHFW�VXEPLWWDO�GRFXPHQW�IRU�WKH�SURSRVHG�SURMHFW�SUHVHQWHG�DV�
D�SDUW�RI�WKH�)HDVLELOLW\�6WXG\�VXEPLVVLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�06%$�0RGXOH���
*XLGHOLQHV��

��� 35(/,0,1$5<�'(6,*1�352*5$0�

2YHUYLHZ�RI�WKH�3UHOLPLQDU\�'HVLJQ�3URJUDP�6XEPLWWDO� &RPSOHWH�
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06%$�6WDII

230�&HUWLILFDWLRQ�RI�&RPSOHWHQHVV�DQG�&RQIRUPLW\�

7DEOH�RI�&RQWHQWV�

������,QWURGXFWLRQ�

������(GXFDWLRQDO�3URJUDP�

������,QLWLDO�6SDFH�6XPPDU\�

������(YDOXDWLRQ�RI�([LVWLQJ�&RQGLWLRQV�

������6LWH�'HYHORSPHQW�5HTXLUHPHQWV�

������3UHOLPLQDU\�(YDOXDWLRQ�RI�$OWHUQDWLYHV�



������/RFDO�$FWLRQV�DQG�$SSURYDOV�&HUWLILFDWLRQ�V��

������$SSHQGLFHV�

��7KH�ZULWWHQ�FRPPHQWV�SURYLGHG�E\�WKH�06%$�DUH�VROHO\�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�ZKHWKHU�WKH�VXEPLWWDO�GRFXPHQWV��DQDO\VLV�SURFHVV��
SURSRVHG�SODQQLQJ�FRQFHSW�DQG�DQ\�RWKHU�GHVLJQ�GRFXPHQWV�VXEPLWWHG�IRU�06%$�UHYLHZ�DSSHDU�FRQVLVWHQW�ZLWK�WKH�06%$¶V�JXLGHOLQHV�DQG�
UHTXLUHPHQWV��DQG�DUH�QRW�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�ZKHWKHU�WKH�SURSRVHG�GHVLJQ�DQG�LWV�SURFHVV�PD\�PHHW�DQ\�OHJDO�UHTXLUHPHQWV�
LPSRVHG�E\�IHGHUDO��VWDWH�RU�ORFDO�ODZ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��]RQLQJ�RUGLQDQFHV�DQG�E\�ODZV��HQYLURQPHQWDO�UHJXODWLRQV��EXLOGLQJ�
FRGHV��VDQLWDU\�FRGHV��VDIHW\�FRGHV�DQG�SXEOLF�SURFXUHPHQW�ODZV�RU�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�ZKHWKHU�WKH�SURSRVHG�GHVLJQ�DQG�SURFHVV�
PHHW�DQ\�DSSOLFDEOH�SURIHVVLRQDO�VWDQGDUG�RI�FDUH�RU�DQ\�RWKHU�VWDQGDUG�RI�FDUH��3URMHFW�GHVLJQHUV�DUH�REOLJDWHG�WR�LPSOHPHQW�GHWDLOHG�
SODQQLQJ�DQG�WHFKQLFDO�UHYLHZ�SURFHGXUHV�WR�HIIHFW�FRRUGLQDWLRQ�RI�GHVLJQ�FULWHULD��EXLOGDELOLW\��DQG�WHFKQLFDO�DGHTXDF\�RI�SURMHFW�FRQFHSWV��
(DFK�FLW\��WRZQ�DQG�UHJLRQDO�VFKRRO�GLVWULFW�VKDOO�EH�VROHO\�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�LWV�SURMHFW�GHYHORSPHQW�FRQFHSWV�FRPSO\�ZLWK�DOO�
DSSOLFDEOH�SURYLVLRQV�RI�IHGHUDO��VWDWH��DQG�ORFDO�ODZ��7KH�06%$�UHFRPPHQGV�WKDW�HDFK�FLW\��WRZQ�DQG�UHJLRQDO�VFKRRO�GLVWULFW�KDYH�LWV�OHJDO�
FRXQVHO�UHYLHZ�LWV�GHYHORSPHQW�SURFHVV�DQG�VXEVHTXHQW�ELG�GRFXPHQWV�WR�HQVXUH�WKDW�LW�LV�LQ�FRPSOLDQFH�ZLWK�DOO�SURYLVLRQV�RI�IHGHUDO��VWDWH�
DQG�ORFDO�ODZ��SULRU�WR�ELGGLQJ��7KH�06%$�VKDOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�OHJDO�IHHV�RU�FRVWV�RI�DQ\�NLQG�WKDW�PD\�EH�LQFXUUHG�E\�D�FLW\��
WRZQ�RU�UHJLRQDO�VFKRRO�GLVWULFW�LQ�UHODWLRQ�WR�06%$�UHTXLUHPHQWV�RU�WKH�SUHSDUDWLRQ�DQG�UHYLHZ�RI�WKH�SURMHFW¶V�SODQQLQJ�SURFHVV�RU�SODQV�
DQG�VSHFLILFDWLRQV��



����� ,1752'8&7,21�
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�� 6XPPDU\�RI�WKH�)DFLOLW\�'HILFLHQFLHV�DQG�&XUUHQW�
6�2�,��

�� 'DWH�RI�LQYLWDWLRQ�WR�FRQGXFW�D�)HDVLELOLW\�6WXG\�DQG�
06%$�%RDUG�$FWLRQ�/HWWHU�

�� ([HFXWHG�'HVLJQ�(QUROOPHQW�&HUWLILFDWLRQ�

�� 1DUUDWLYH�RI�WKH�&DSLWDO�%XGJHW�6WDWHPHQW�DQG�
7DUJHW�%XGJHW�

�� 3URMHFW�'LUHFWRU\�ZLWK�FRQWDFW�LQIRUPDWLRQ�

�� 8SGDWHG�3URMHFW�6FKHGXOH�

06%$�5HYLHZ�&RPPHQWV��

1R�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� ('8&$7,21$/�352*5$0�

3URYLGH�D�VXPPDU\�DQG�GHVFULSWLRQ�RI�WKH�H[LVWLQJ�HGXFDWLRQDO�SURJUDP��DQG�WKH�QHZ�RU�
H[SDQGHG�HGXFDWLRQDO�YLVLRQ��VSHFLILFDWLRQV��SURFHVV�� WHDFKLQJ�SKLORVRSK\�VWDWHPHQW��DV�
ZHOO�DV�WKH�'LVWULFW¶V�FXUULFXOXP�JRDOV�DQG�REMHFWLYHV�RI�WKH�SURJUDP��,QFOXGH�GHVFULSWLRQ�
RI�WKH�IROORZLQJ�LWHPV��
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�� *UDGH�DQG�6FKRRO�&RQILJXUDWLRQ�3ROLFLHV�

�� &ODVV�6L]H�3ROLFLHV�

�� 6FKRRO�6FKHGXOLQJ�0HWKRG�

�� 7HDFKLQJ�0HWKRGRORJ\�DQG�6WUXFWXUH�
D��$GPLQLVWUDWLYH�DQG�$FDGHPLF�

2UJDQL]DWLRQ�6WUXFWXUH�
E�� &XUULFXOXP�'HOLYHU\�0HWKRGV�DQG�3UDFWLFHV�
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I��6RFLDO�6WXGLHV�

J�� :RUOG�/DQJXDJHV�

K�� $FDGHPLF�6XSSRUW�3URJUDPPLQJ�6SDFHV�



L��6WXGHQW�*XLGDQFH�DQG�6XSSRUW�6HUYLFHV�

�� 7HDFKHU�3ODQQLQJ�DQG�3URIHVVLRQDO�'HYHORSPHQW�

�� 3UH�NLQGHUJDUWHQ��QRW�DSSOLFDEOH��

�� .LQGHUJDUWHQ��QRW�DSSOLFDEOH��



�� /XQFK�3URJUDPV�

�� 7HFKQRORJ\�,QVWUXFWLRQ�3ROLFLHV�DQG�3URJUDP�
5HTXLUHPHQWV�

��� 0HGLD�&HQWHU�/LEUDU\�

��� 9LVXDO�$UWV�3URJUDPV�

��� 3HUIRUPLQJ�$UWV�3URJUDPV�

��� 3K\VLFDO�(GXFDWLRQ�3URJUDPV�

��� 6SHFLDO�(GXFDWLRQ�3URJUDPV�

��� 9RFDWLRQ�DQG�7HFKQRORJ\�3URJUDPV�
D��1RQ�&KDSWHU����3URJUDPPLQJ��QRW�DSSOLFDEOH��

E��&KDSWHU����3URJUDPPLQJ�

��� 7UDQVSRUWDWLRQ�3ROLFLHV�

��� )XQFWLRQDO�DQG�6SDWLDO�5HODWLRQVKLSV�

��� 6HFXULW\�DQG�9LVXDO�$FFHVV�5HTXLUHPHQWV�

��� (QJOLVK�/DQJXDJH�/HDUQHUV��(//��

06%$�5HYLHZ�&RPPHQWV��

$V�SDUW�RI�WKH�3UHIHUUHG�6FKHPDWLF�5HSRUW��SURYLGH�DQ�XSGDWHG�(GXFDWLRQDO�3URJUDP�
WKDW�DGGUHVVHV�WKH�FRPPHQWV�EHORZ��3OHDVH�SURYLGH�WZR�FRSLHV��RQH�����UHGOLQHG�
YHUVLRQ�DQG�RQH�����FOHDQ�FRS\��

�� ,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��FODULI\�ZKHWKHU�$GYDQFHG�$FDGHP\�
FRXUVHV�ZLOO�EH�RSHQ�WR�VWXGHQWV�ZKR�DUH�QRW�PHPEHUV�RI�WKH�$GYDQFHG�$FDGHP\�
SURJUDP���

�� 7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�VFLHQFH�FODVVHV�UDQJH�IURP����WR����
VWXGHQWV��7KH�06%$¶V�VFLHQFH�ODE�JXLGHOLQHV�DUH�ZULWWHQ�WR�DFFRPPRGDWH�QR�PRUH�
WKDQ����VWXGHQWV�SHU�ODE��9HULI\�WKDW�WKH�FODVV�VL]H�SROLF\�IRU�VFLHQFH�ODEV�ZLOO�QRW�
H[FHHG�WKDW�QXPEHU��



�� 7KH�LQIRUPDWLRQ�SURYLGHG�QRWHV�WKDW�WKH�'LVWULFW�LQWHQGV�WR�³DGG�WKUHH�YRFDWLRQDO�
SURJUDPV�DV�ZHOO�DV�DQ�DGYDQFHG�DFDGHP\�ZLWK�D�FXUULFXODU�IRFXV�RQ�WKH�
ELRWHFKQRORJ\��ELRPHGLFDO�VFLHQFHV´�WR�'RKHUW\�0HPRULDO�+LJK�6FKRRO¶V�H[LVWLQJ�
DFDGHPLF�SURJUDPPLQJ��DQG�QRWHV�WKDW�³>W@KHVH�IRXU�DGGLWLRQDO�SURJUDPV�ZRXOG�EH�
RSHQ�WR�DOO�VWXGHQWV�IURP�DFURVV�WKH�GLVWULFW´��S�������7KH�LQIRUPDWLRQ�SURYLGHG�
LQGLFDWHV�WKDW�DSSUR[LPDWHO\�����VWXGHQWV�PD\�SDUWLFLSDWH�LQ�WKHVH�DGGLWLRQDO�SURJUDPV��
3OHDVH�FODULI\�ZKHWKHU�WKHVH�����VWXGHQWV�DUH�LQ�DGGLWLRQ�WR�WKH��������VWXGHQW�
HQUROOPHQW�DJUHHG�WR�ZLWK�WKH�06%$��RU�LI�WKH\�DUH�LQFOXGHG�LQ�WKH�������VWXGHQW�ILJXUH��

�

�
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�G��7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�³>W@KHUH�DUH�SODQV�WR�JURZ�WKH�PDWKHPDWLFV�
SURJUDP�E\�RIIHULQJ�FRXUVHV�DV�SDUW�RI�WKH�(DUO\�&ROOHJH�+LJK�6FKRRO�SURJUDP�LQ�
SDUWQHUVKLS�ZLWK�:RUFHVWHU�6WDWH�8QLYHUVLW\�DQG�RU�4XLQVLJDPRQG�&RPPXQLW\�
&ROOHJH´��S�������3OHDVH�FODULI\�ZKHWKHU�WKLV�DQWLFLSDWHG�SURJUDP�JURZWK�ZLOO�UHTXLUH�
DGGLWLRQDO�FODVVURRPV�VTXDUH�IRRWDJH�RYHU�WLPH�DQG�LQGLFDWH�KRZ�PDQ\�DGGLWLRQDO�
FODVVURRPV�DQG�RU�DVVRFLDWHG�GHSDUWPHQWDO�VSDFHV�DUH�DQWLFLSDWHG�WR�EH�UHTXLUHG��

7KH�LQIRUPDWLRQ�SURYLGHG�QRWHV��³>Z@H�DQWLFLSDWH�DGGLQJ�VSDFH�DQG�VWDII�WR�WKH�PDWK�
GHSDUWPHQW�GXH�WR�WKH�SURMHFWHG�LQFUHDVH�LQ�HQUROOPHQW�DQG�WKH�DGGLWLRQ�RI�FRXUVHV«�WR�
RXU�FXUUHQW�FRXUVH�RIIHULQJV´��S�������3OHDVH�SURYLGH�WKH�DQWLFLSDWHG�FRVW�IRU�QHZ�0DWK�
'HSDUWPHQW�VWDII�DV�SDUW�RI�WKH�EXGJHW�VWDWHPHQW�LQFOXGHG�LQ�WKH�'LVWULFW¶V�3UHIHUUHG�
6FKHPDWLF�5HSRUW��$GGLWLRQDOO\��SURYLGH�WKH�DQWLFLSDWHG�FRVW�IRU�DOO�QHZ�VWDII�DQWLFLSDWHG�
DV�SDUW�RI�WKLV�SURMHFW�DV�SDUW�RI�WKH�EXGJHW�VWDWHPHQW�LQFOXGHG�LQ�WKH�'LVWULFW¶V�
3UHIHUUHG�6FKHPDWLF�5HSRUW��WKH�06%$�QRWHV�DGGLWLRQDO�VWDII�LV�DOVR�FDOOHG�IRU�LQ�WKH�
IROORZLQJ�DUHDV��6FLHQFH��6RFLDO�6WXGLHV��3URIHVVLRQDO�'HYHORSPHQW��+HDOWK�&HQWHU��$UW��
+HDOWK�(GXFDWLRQ��6SHFLDO�(GXFDWLRQ��$GYDQFHG�$FDGHP\�DQG�&KDSWHU����SURJUDPV��



�H��7KH�LQIRUPDWLRQ�SURYLGHG�QRWHV�WKDW�VFLHQFH�ODEV�LQ�WKH�FXUUHQW�'RKHUW\�0HPRULDO�
+LJK�6FKRRO�DUH�FOXVWHUHG�DORQJ�D�VLQJOH�KDOOZD\��'HVFULEH�KRZ�WKHVH�
VSDFHV�ZLOO�EH�DUUDQJHG�LQ�WKH�SURSRVHG�SURMHFW�WR�DFFRPPRGDWH�ERWK�WKH�
FXUUHQW�GHSDUWPHQWDO�RUJDQL]DWLRQ�DV�ZHOO�DV�D�SRVVLEOH�VKLIW�WRZDUG�D�PRUH�
LQWHJUDWHG��LQWHUGLVFLSOLQDU\�DSSURDFK��6LPLODUO\��LQ�UHVSRQVH�WR�WKHVH�
UHYLHZ�FRPPHQWV��GHVFULEH�KRZ�VSDFHV�IRU�HDFK�DFDGHPLF�GHSDUWPHQW�±�
ZKLFK��OLNH�VFLHQFH��DSSHDU�WR�EH�FOXVWHUHG�LQ�WKH�H[LVWLQJ�IDFLOLW\�±�ZLOO�EH�
RUJDQL]HG�LQ�WKH�SURSRVHG�SURMHFW�WR�PHHW�FXUUHQW�DQG�IXWXUH�QHHGV��

�I��7KH�LQIRUPDWLRQ�SURYLGHG�FDOOV�IRU�FRPPRQ�DUHDV�ZLWKLQ�H\HVLJKW�RI�FODVVURRPV�WR�
EH�XVHG�IRU�VWXGHQW�EUHDN�RXW�VHVVLRQV�DQG�IRU�IDFXOW\�WR�KROG�3URIHVVLRQDO�/HDUQLQJ�
&RPPXQLW\�PHHWLQJV��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�GHVFULEH�DQ\�DFRXVWLFDO�
RU�YLVXDO�SULYDF\�UHTXLUHPHQWV�WKHVH�VSDFHV�PD\�KDYH�DV�ZHOO�DV�WKHLU�UHTXLUHG�VL]H��
IXUQLVKLQJV�DQG�HTXLSPHQW��



�J��7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�D�*OREDO�/HDUQLQJ�/DE��,Q�UHVSRQVH�WR�WKHVH�
UHYLHZ�FRPPHQWV��GHVFULEH�WKH�GHVLUHG�VL]H��OD\RXW�DQG�HTXLSPHQW�IRU�VXFK�D�VSDFH��
GHVFULEH�KRZ�LW�ZLOO�EH�VWDIIHG�DQG�VFKHGXOHG��DQG�FODULI\�ZK\�D�VSHFLDOL]HG�VSDFH�LV�
UHTXLUHG�UDWKHU�WKDQ�ZRUOG�ODQJXDJH�URRPV�WKDW�DUH�HTXLSSHG�IRU�OLVWHQLQJ��UHFRUGLQJ�
DQG�LQWHUDFWLYH�DFWLYLWLHV�GXULQJ�FODVV�WLPH��



�K��7KH�LQIRUPDWLRQ�SURYLGHG�QRWHV�WKDW�VWXGHQWV�LQ�WKH�$9,'�SURJUDP�UHFHLYH�DGGLWLRQDO�
VXSSRUW�IURP�WXWRUV�ZKR�DUH�FRPPXQLW\�YROXQWHHUV��S�������,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�
FRPPHQWV�GHVFULEH�WKH�W\SH�RI�DFFHVV�WKH\�KDYH�WR�WKH�VFKRRO�GXULQJ�WKH�VFKRRO�GD\�DQG�
FODULI\�ZKHWKHU�WKHLU�PRYHPHQW�LQ�WKH�VFKRRO�LV��RU�VKRXOG�EH��UHVWULFWHG��



�L��7KH�LQIRUPDWLRQ�SURYLGHG�FDOOV�IRU�³D�ODUJH�FRQIHUHQFH�URRP�SUHVHQWDWLRQ�VSDFH�ZLWK�
VHDWLQJ�IRU�������SHRSOH�DQG�D�VPDOOHU�FRQIHUHQFH�URRP�SUHVHQWDWLRQ�VSDFH�ZLWK�
VHDWLQJ�IRU�WZHQW\�SHRSOH´��S�������,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��GHVFULEH�WKH�
W\SHV�RI�XVHV�HDFK�RI�WKHVH�SURSRVHG�VSDFHV�ZRXOG�DFFRPPRGDWH�DQG�H[SODLQ�ZK\�D�
VLQJOH�SUHVHQWDWLRQ�VSDFH�ZRXOG�EH�LQVXIILFLHQW�WR�PHHW�WKH�'LVWULFW¶V�QHHGV��

�� 7KH�LQIRUPDWLRQ�SURYLGHG�FDOOV�IRU�LQFUHDVHG�WHDFKHU�FROODERUDWLRQ�RSSRUWXQLWLHV�LQ�
WKH�SURSRVHG�SURMHFW��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��GHVFULEH�WKH�VWHSV�WKH�
'LVWULFW�KDV�WDNHQ�LV�FXUUHQWO\�WDNLQJ�ZLOO�WDNH�WR�VXSSRUW�DQG�SURYLGH�SURIHVVLRQDO�
GHYHORSPHQW�IRU�IDFXOW\�DQG�VWDII��&ODULI\�WKH�'LVWULFW¶V�DSSURDFK�WR�VFKHGXOLQJ�
WHDFKHU�SUHSDUDWLRQ�SHULRGV�LQ�RUGHU�WR�VXSSRUW�LQWHUGLVFLSOLQDU\�VKDULQJ��LQFOXGLQJ�



VKDULQJ�EHWZHHQ�WHDFKHUV�LQ�FRUH�DFDGHPLF�GHSDUWPHQWV�DQG�VSHFLDOV�

�� 7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�³D�URERWLF�VDODG�PDFKLQH´��SDJH�����ZLOO�EH�
LQFRUSRUDWHG�LQWR�WKH�SURMHFW�LQ�RUGHU�WR�SURYLGH�³FRQWLQXHG�DFFHVV�WR�KHDOWK\�VQDFNV�
EH\RQG�WKH�VFKRRO�GD\´��S�������,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�GHVFULEH�KRZ�WKH�
JRDO�RI�SURYLGLQJ�DFFHVV�WR�KHDOWK\�VQDFNV�FRXOG�EH�PHW�LI�WKH�SURSRVHG�PDFKLQH�ZHUH�
QRW�DYDLODEOH�IRU�LQFRUSRUDWLRQ�LQWR�WKH�SURSRVHG�SURMHFW��&ODULI\�ZKHWKHU�DGGLWLRQDO�
VTXDUH�IRRWDJH��HTXLSPHQW��DQG�RU�VWDII�ZRXOG�EH�UHTXLUHG��



�� 7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�D�������VTXDUH�IRRW�VSDFH�³WR�KRXVH���
LQGLYLGXDO�ZRUN��VWDWLRQV�IRU�WKH�6XSSRUW�6SHFLDOLVWV´��S�������,Q�UHVSRQVH�WR�WKHVH�
UHYLHZ�FRPPHQWV�SOHDVH�FRQILUP�ZKHWKHU�WKHVH�VXSSRUW�VSHFLDOLVWV�DUH�GHGLFDWHG�WR�
WKH�'RKHUW\�0HPRULDO�+LJK�6FKRRO�DQG�RU�ZKHWKHU�DQ\�RI�WKHP�VXSSRUW�'LVWULFW�
ZLGH�WHFKQRORJ\�QHHGV��

7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�³DQ�RSHQ�FRQFHSW�FRQIHUHQFH�VHW�XS´�WKDW�FRXOG�EH�
XVHG�WR�³HQDEOH�6XSSRUW�6SHFLDOLVWV�DQG�,7�VWDII�IURP�DFURVV�WKH�'LVWULFW�WR�KDYH�D�
FROODERUDWLYH�ZRUNVSDFH´��S�������:KLOH�WKH�06%$�GRHV�QRW�REMHFW�WR�WKH�'LVWULFW�



SURYLGLQJ�'LVWULFW�ZLGH�,7�VSDFH�LQ�WKH�SURSRVHG�SURMHFW��DQ\�VXFK�VSDFHV�ZLOO�EH�
FRQVLGHUHG�LQHOLJLEOH�IRU�UHLPEXUVHPHQW��3OHDVH�DFNQRZOHGJH��

��� 7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�D�PDNHU�VSDFH�DGMDFHQW�WR�WKH�0HGLD�
&HQWHU��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�
DERXW�KRZ�WKH�SURSRVHG�PDNHU�VSDFH�ZLOO�EH�VWDIIHG��VFKHGXOHG�DQG�PDLQWDLQHG��
$GGLWLRQDOO\��UHIHU�WR�WKH�06%$¶V�JXLGHOLQHV�IRU�67($0�DQG�PDNHU�VSDFHV��



��� 7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�³DGGLWLRQDO�FROODERUDWLYH�VSDFH�´�³FRPPRQ�
DUHDV�ZLWKLQ�VLJKWOLQH�RI�FODVVURRPV�´�DQG�³DQ�LQWHULRU�FRPPXQLW\�VSDFH�EH\RQG�WKH�
FODVVURRP´��S�������,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��GHVFULEH�WKH�VFDOH��
UHTXLUHG�DGMDFHQFLHV��DUFKLWHFWXUDO�FKDUDFWHULVWLFV��DQG�DQWLFLSDWHG�XVHUV�IRU�VXFK�
VSDFHV��$GGLWLRQDOO\��GHVFULEH�KRZ�WKHVH�VSDFHV�ZLOO�EH�VFKHGXOHG�DQG�RYHUVHHQ�DQG�
FODULI\�ZKHWKHU�WKH�VSDFHV�UHIHUHQFHG�DUH�HQYLVLRQHG�DV�WKH�VDPH�VSDFH��RU�DV�WKUHH�
VHSDUDWH�VSDFHV��

7KH�LQIRUPDWLRQ�SURYLGHG�FDOOV�IRU�RXWGRRU�ZRUNVSDFHV�DGMDFHQW�WR�DUW�FODVVURRPV��
(QVXUH�WKDW�DQ\�RXWGRRU�VSDFHV�SURYLGHG�DUH�IXOO\�DFFHVVLEOH�WR�XVHUV�ZLWK�PRELOLW\�
LPSDLUPHQWV��

��� 7KH�LQIRUPDWLRQ�SURYLGHG�GHVFULEHV�D�EODFN�ER[�PXOWL�SXUSRVH�SHUIRUPLQJ�DUWV�
FODVVURRP��3URYLGH�WKH�DQWLFLSDWHG�VHDWLQJ�FDSDFLW\�RI�WKLV�VSDFH�DV�ZHOO�DV�
VFKHGXOLQJ�LQIRUPDWLRQ�WKDW�LQGLFDWHV�KRZ�WKH�VSDFH�ZLOO�FRPSOHPHQW��UDWKHU�WKDQ�
GXSOLFDWH��WKH�DQWLFLSDWHG�XVHV�RI�WKH�SURSRVHG�����VHDW�$XGLWRULXP��7KH�06%$�
HQFRXUDJHV�WKH�GHVLJQ�WHDP�WR�H[SORUH�SRWHQWLDO�HIILFLHQFLHV�EHWZHHQ�WKHVH�WZR�
SURSRVHG�SHUIRUPDQFH�OHFWXUH�VSDFHV��3OHDVH�DFNQRZOHGJH��



7KH�LQIRUPDWLRQ�SURYLGHG�UHIHUHQFHV�D�PDNHU�VSDFH�LQ�WKH�SHUIRUPLQJ�DUWV�DUHD�RI�WKH�
VFKRRO��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�SURYLGH�IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�
WKLV�VSDFH�ZLOO�EH�VWDIIHG��VFKHGXOHG�DQG�PDLQWDLQHG��$GGLWLRQDOO\��GHVFULEH�WKH�
DQWLFLSDWHG�IXQFWLRQV�RI�WKLV�VSDFH�WKDW�FRXOG�QRW�EH�PHW�LQ�D�SHUIRUPLQJ�DUWV�FODVVURRP�
RU�WKH�PDNHU�VSDFH�DGMDFHQW�WR�WKH�0HGLD�&HQWHU���



����7KH�LQIRUPDWLRQ�SURYLGHG�LGHQWLILHV�GDQFH�DQG�FKRUHRJUDSK\�DV�WZR�RI�PDQ\�XVHV�
DQWLFLSDWHG�IRU�3K\VLFDO�(GXFDWLRQ�VSDFH�LQ�WKH�SURSRVHG�SURMHFW��'HVFULEH�DQ\�
SURYLVLRQV�WKDW�ZLOO�EH�PDGH�WR�VXSSRUW�WKHVH�IXQFWLRQV��IRU�H[DPSOH��SURYLGLQJ�D�VSULQJ�
IORRU��

����7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�WKH�'LVWULFW�LV�LQ�WKH�SURFHVV�RI�PRYLQJ�WR�D�



³PRUH�LQFOXVLYH�PRGHO´�RI�LQVWUXFWLRQ��S�������,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��
GHVFULEH�WKH�VWHSV�WKH�'LVWULFW�KDV�WDNHQ�LV�FXUUHQWO\�WDNLQJ�ZLOO�WDNH�WR�VXSSRUW�WKLV�
VKLIW��

��E��7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�'RKHUW\�0HPRULDO�+LJK�6FKRRO�KRXVHV�RQH�
H[LVWLQJ�DSSURYHG�&KDSWHU����SURJUDP��(QJLQHHULQJ�	�7HFKQRORJ\��DQG�WKDW�WKUHH�
DGGLWLRQDO�&KDSWHU����SURJUDPV��3URJUDPPLQJ�	�:HE�'HYHORSPHQW��0DUNHWLQJ�
0DQDJHPHQW�	�)LQDQFH��&RQVWUXFWLRQ�&UDIW�/DERUHU��DUH�SURSRVHG�IRU�WKH�QHZ�IDFLOLW\��
$GGLWLRQDOO\��WKH�FXUUHQW�IDFLOLW\�KRXVHV�RQH�H[LVWLQJ�QRQ�&KDSWHU����YRFDWLRQDO�
SURJUDP��7HOHYLVLRQ�3URGXFWLRQ��ZKLFK�WKH�'LVWULFW�LQWHQGV�WR�FRQWLQXH�LQ�WKH�QHZ�
IDFLOLW\���1R�UHVSRQVH�UHTXLUHG���

,W�LV�XQFOHDU�IURP�WKH�LQIRUPDWLRQ�SURYLGHG�ZKHWKHU�WKH�H[LVWLQJ�&RPSXWHU�6FLHQFH�
RIIHULQJV��ZKLFK�DSSHDU�WR�EH�SDUW�RI�WKH�0DWKHPDWLFV�'HSDUWPHQW��DUH�LQWHQGHG�WR�
UHPDLQ�ZLWKLQ�WKDW�

�GHSDUWPHQW�RU�ZKHWKHU�WKH\�DUH�HQYLVLRQHG�DV�DQ�DGGLWLRQDO��VWDQG�DORQH�QRQ�
&KDSWHU����YRFDWLRQDO�SURJUDP�LQ�WKH�QHZ�IDFLOLW\��3OHDVH�FODULI\��



7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�WKH�(QJLQHHULQJ�DQG�7HFKQRORJ\�$FDGHP\�
SURJUDP�ZLOO�LQFOXGH�ODERUDWRU\�VSDFHV�ZLWK�D�YDULHW\�RI�PDQXIDFWXULQJ�DQG�
IDEULFDWLRQ�HTXLSPHQW��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��FRQILUP�WKDW�DGHTXDWH�
YHQWLODWLRQ�ZLOO�EH�SURYLGHG��DQG�WKDW�DSSURSULDWH�VDIHW\�PHDVXUHV�ZLOO�DOVR�EH�
SURYLGHG�DFFRXQWHG�IRU��6LPLODUO\��FRQILUP�WKDW�DGHTXDWH�YHQWLODWLRQ�DQG�DSSURSULDWH�
VDIHW\�PHDVXUHV�ZLOO�EH�SURYLGHG�IRU�WKH�&RQVWUXFWLRQ�&UDIW�/DERU�SURJUDP¶V�
ODERUDWRU\�VSDFHV��3OHDVH�DFNQRZOHGJH��

��� 7KH�LQIRUPDWLRQ�SURYLGHG�QRWHV�WKDW�³>W@KH�:36�KDV�VWDQGDUGL]HG�GLVWULFW�ZLGH«�
XVH�RI�*HQHWHF�IRU�YLGHR�VXUYHLOODQFH�DV�ZHOO�DV�$;,6�EUDQG�VXUYHLOODQFH�FDPHUDV´�LQ�
RUGHU�WR�VWUHDPOLQH�DQG�UHGXFH�FRVWV�IRU�VWDII�WUDLQLQJ�DQG�PDLQWHQDQFH��6LPLODUO\��WKH�
'LVWULFW�XVHV�D�VLQJOH�YHQGRU��6KRUHWHO�0LWHO��IRU�LWV�YRLFH�RYHU�LS�SKRQH�V\VWHP�DQG�
SKRQHV��7KH�06%$�QRWHV�WKDW�WKH�'LVWULFW�ZLOO�QHHG�WR�SURYLGH�SURSULHWDU\�
VSHFLILFDWLRQV�LQIRUPDWLRQ�IRU�WKHVH�SURGXFWV�LQ�LWV�6FKHPDWLF�'HVLJQ�VXEPLVVLRQ��
3OHDVH�DFNQRZOHGJH��

��� ,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�FODULI\�ZK\�SUR[LPLW\�WR�WKH�:RUOG�
/DQJXDJHV�SURJUDP�LV�QRW�D�JRDO�IRU�WKH�'LVWULFW¶V�(QJOLVK�/DQJXDJH�/HDUQHUV�
SURJUDP��



1R�IXUWKHU�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� ,1,7,$/�63$&(�6800$5<�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� 6SDFH�VXPPDU\��RQH�SHU�DSSURYHG�GHVLJQ�
HQUROOPHQW�

�� )ORRU�SODQV�RI�WKH�H[LVWLQJ�IDFLOLW\�

�� 1DUUDWLYH�GHVFULSWLRQ�RI�UHDVRQV�IRU�DOO�YDULDQFHV��LI�
DQ\��EHWZHHQ�SURSRVHG�QHW�DQG�JURVV�DUHDV�DV�
FRPSDUHG�WR�06%$�JXLGHOLQHV�

06%$�5HYLHZ�&RPPHQWV��

�� 7KH�06%$�KDV�SHUIRUPHG�DQ�LQLWLDO�UHYLHZ�RI�WKH�VSDFH�VXPPDU\�DQG�RIIHUV�WKH�IROORZLQJ��

*HQHUDO�QRWHV�UHJDUGLQJ�WKH�VXEPLWWHG�VSDFH�VXPPDU\�±�6WRUDJH�VSDFHV�LQ�H[FHVV�RI�
06%$�JXLGHOLQHV�DUH�W\SLFDOO\�FRQVLGHUHG�DV�JURVV�DUHD�LQFOXGHG�LQ�WKH�JURVVLQJ�
IDFWRU��,Q�IXWXUH�VXEPLWWDOV�FDUU\�VSDFHV�W\SLFDOO\�GHILQHG�DV�JURVV�DUHD��LQFOXGLQJ�
XQRFFXSLHG�URRPV��WRLOHW�URRPV��XQRFFXSLHG�FORVHWV��VXSSO\�URRPV�DQG�VWRUDJH�
URRPV��ZLWKLQ�WKH�JURVVLQJ�IDFWRU��QRW�DV�QHW�DUHD��XQOHVV�WKH�06%$�VSDFH�VXPPDU\�
WHPSODWH�VSHFLILFDOO\�LQFOXGHV�WKDW�VSDFH�LQ�WKH�QHW�DUHD�FDWHJRU\��06%$�QRWHV�WKDW�
WKH�SURSRVHG�WRWDO�JURVV�DUHD�FDQQRW�H[FHHG�WKH�PD[LPXP�DOORZDEOH�IDFWRU�RI�����RI�



QHW�DUHD��

&RUH�$FDGHPLF�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�DSSHDUV�WR�
H[FHHG�WKH�06%$�JXLGHOLQHV�E\��������QHW�VTXDUH�IHHW��³QVI´���3HU�WKH�LQIRUPDWLRQ�
SURYLGHG��WKH�IROORZLQJ�VSDFHV�ZLOO�EH�SURSRVHG�LQ�RUGHU�IRU�WKH�'LVWULFW�WR�GHOLYHU�LWV�
HGXFDWLRQDO�SURJUDP��



$QWLFLSDWHG�&RUH�$FDGHPLF�
6SDFHV�

*UDGHV�������������VWXGHQWV�

3URSRVHG�
1R��5RRPV�

06%$�*XLGHOLQHV�
1R��5RRPV�

9DULDQFH�

*HQHUDO�&ODVVURRPV� ��� ��� ���

7HDFKHU�3ODQQLQJ� ��� ��� ���

'HSDUWPHQW�%RRN�6WRUDJH� �� �� ���

6PDOO�*URXS�6HPLQDU� �� �� ���

$9,'�&ODVVURRP� �� �� ���

6FLHQFH�&ODVVURRP�/DE� ��� ��� ���

3UHS�5RRP� ��� ��� ���

&HQWUDO�&KHPLFDO�6WRUDJH�5RRP� �� �� ��

6PDOO�*URXS�5RRP��(//�� �� �� ���

/DQJXDJH�/DE� �� �� ���

/DUJH�*URXS�6HPLQDU�5RRP� �� �� ���

&RPSXWHU�6FLHQFH�&ODVVURRPV� �� �� ���
7KH�06%$�ZLOO�UHO\�RQ�WKH�'LVWULFW¶V�(GXFDWLRQDO�3URJUDP�DQG�DGGLWLRQDO�
LQIRUPDWLRQ�SURYLGHG�WR�XQGHUVWDQG�KRZ�SURSRVHG�VSDFHV�WKDW�DUH�XQLTXH�WR�WKH�
'LVWULFW�ZLOO�EH�XWLOL]HG�LQ�WKH�SURSRVHG�SURMHFW��

7KH�06%$�QRWHV�WKDW�WKH�SURSRVHG�SURMHFW�KDV�D�XWLOL]DWLRQ�RI�DSSUR[LPDWHO\������
LQFOXGLQJ�

�����FDSDFLW\�JHQHUDWLQJ�VSDFHV�LQ�WKLV�FDWHJRU\��7KH�06%$�HQFRXUDJHV�WKH�'LVWULFW�WR�
VHHN�RSSRUWXQLWLHV�WR�LQFUHDVH�WKH�XWLOL]DWLRQ�RI�WKH�SURSRVHG�SURMHFW��,Q�RUGHU�WR�
FRQVLGHU�D�SURSRVHG�SURMHFW�ZLWK�DQ�RYHUDOO�XWLOL]DWLRQ�ORZHU�WKDQ������WKH�06%$�
QHHGV�WR�EHWWHU�XQGHUVWDQG�WKH�SURSRVHG�VFKHGXOH�DQG�LQWHQGHG�XVH�RI�JHQHUDO�
FODVVURRPV��VFLHQFH�ODEV�DQG�VSHFLDOW\�FODVVURRPV��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�
FRPPHQWV��SOHDVH�SURYLGH�GHWDLOHG�VFKHGXOLQJ�DQG�XWLOL]DWLRQ�LQIRUPDWLRQ�
VXEVWDQWLDWLQJ�WKH�QHHG�IRU�WKH�SURSRVHG�QXPEHU�RI�FODVVURRPV�DQG�ODEV��





3OHDVH�LQFRUSRUDWH�WKH�SURSRVHG�³'HSDUWPHQW�%RRN�6WRUDJH´�DUHDV�LQWR�WKH�JURVVLQJ�
VTXDUH�IRRWDJH��1R�IXUWKHU�SUHOLPLQDU\�FRPPHQWV��

6SHFLDO�(GXFDWLRQ�±�3OHDVH�QRWH�WKDW�WKH�6SHFLDO�(GXFDWLRQ�SURJUDP�LV�VXEMHFW�WR�
DSSURYDO�E\�WKH�'HSDUWPHQW�RI�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��³'(6(´���7KH�
'LVWULFW�VKRXOG�SURYLGH�WKH�UHTXLUHG�LQIRUPDWLRQ�UHTXLUHG�ZLWK�WKH�6FKHPDWLF�'HVLJQ�
VXEPLWWDO��)RUPDO�DSSURYDO�RI�WKH�'LVWULFW¶V�SURSRVHG�6SHFLDO�(GXFDWLRQ�SURJUDP�E\�
WKH�'(6(�LV�D�SUHUHTXLVLWH�IRU�H[HFXWLQJ�D�3URMHFW�)XQGLQJ�$JUHHPHQW�ZLWK�WKH�
06%$��

7KLV� FDWHJRU\� LQFOXGHV� WZHOYH� ����� ,QFOXVLRQ� 63('� URRPV�DW� ���� QVI� HDFK��3OHDVH�
FODULI\�WKH�IXQFWLRQ�DQG�DQWLFLSDWHG�GLVWULEXWLRQ�RI�WKHVH�VSDFHV�DQG�GHVFULEH�WKHLU�
GHVLUHG�DUFKLWHFWXUDO�FKDUDFWHU��IXUQLVKLQJV�DQG�HTXLSPHQW��

7KH� LQIRUPDWLRQ�SURYLGHG�SURSRVHV�D�������QVI�$GDSWLYH�3(�VSDFH��'HVFULEH� WKH�
'LVWULFW¶V�DSSURDFK�WR�LGHQWLI\LQJ�WKLV�SURSRVHG�VTXDUH�IRRWDJH��DQG�YHULI\�WKDW�WKH�
SURSRVHG�VTXDUH�IRRWDJH�ZLOO�EH�GHGLFDWHG�H[FOXVLYHO\�WR�VWXGHQWV�UHFHLYLQJ�VSHFLDO�
HGXFDWLRQ�VHUYLFHV��



$UW�	�0XVLF�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�DSSHDUV�WR�
H[FHHG�WKH�06%$�JXLGHOLQHV�E\�������QVI��0XFK�RI�WKLV�RYHUDJH�UHVXOWV�IURP�WKH�
LQFOXVLRQ�RI�����������'LJLWDO�$UWV�/DE����������QVI�3LDQR�/DE����������QVI�*HQHUDO�
0XVLF�&ODVVURRP�DQG���������QVI�7HDFKHU�3ODQQLQJ�VSDFH��3OHDVH�QRWH�WKDW�DUHD�
EH\RQG�WKDW�LQFOXGHG�LQ�WKH�JXLGHOLQHV�ZLOO�EH�GHHPHG�LQHOLJLEOH�IRU�UHLPEXUVHPHQW�





9RFDWLRQV�	�7HFKQRORJ\�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�
H[FHHGV�WKH�06%$�JXLGHOLQHV�E\��������QVI��7KH�'LVWULFW�LV�SURSRVLQJ�WR�FRQWLQXH�LWV�
(QJLQHHULQJ�SURJUDP�DQG�LV�FXUUHQWO\�VHHNLQJ�&KDSWHU����DSSURYDO�IRU�WKUHH�����
SURJUDPV��3URJUDPPLQJ�	�:HE�'HYHORSPHQW��0DUNHWLQJ�0DQDJHPHQW�	�)LQDQFH��
DQG�&RQVWUXFWLRQ�&UDIW�/DERUHU��

7KH�06%$�QRWHV�WKH�IROORZLQJ��

R (QJLQHHULQJ�	�7HFKQRORJ\�LQFOXGHV�WKUHH�VKRS�DUHDV�WRWDOLQJ�������
QVI��IRXU�UHODWHG�FODVVURRPV��DQG�IRXU�WHDFKHU�RIILFHV��'HVFULEH�KRZ�
WKHVH�VSDFHV�VXSSRUW�WKH�SURSRVHG�SURJUDP�FDSDFLW\�RI�����VWXGHQWV�
DQG�WKH�SURSRVHG�VFKHGXOH�IRU�VWXGHQWV�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP��

R 3URJUDPPLQJ�	�:HE�'HYHORSPHQW�LQFOXGHV�IRXU�FODVVURRPV��DQG�WZR�
WHDFKHU�RIILFHV���'HVFULEH�KRZ�WKHVH�VSDFHV�VXSSRUW�WKH�SURSRVHG�
SURJUDP�FDSDFLW\�RI�����VWXGHQWV�DQG�WKH�SURSRVHG�VFKHGXOH�IRU�
VWXGHQWV�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP��

R 0DUNHWLQJ�0DQDJHPHQW�	�)LQDQFH�LQFOXGHV�D�������QVI�VFKRRO�VWRUH��
WKUHH�FODVVURRPV��DQG�WZR�WHDFKHU�RIILFHV��'HVFULEH�KRZ�WKHVH�VSDFHV�
VXSSRUW�WKH�SURSRVHG�SURJUDP�FDSDFLW\�RI�����VWXGHQWV�DQG�WKH�SURSRVHG�
VFKHGXOH�IRU�VWXGHQWV�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP��,Q�RUGHU�IRU�WKH�
06%$�WR�FRQVLGHU�DOO�RU�D�SRUWLRQ�RI�WKH�VFKRRO�VWRUH�HOLJLEOH�IRU�
UHLPEXUVHPHQW�WKH�IROORZLQJ�DGGLWLRQDO�LQIRUPDWLRQ�LV�UHTXLUHG��
SURSRVHG�XVH�RI�WKH�VSDFH��KRZ�RIWHQ�&KDSWHU����VWXGHQWV�ZLOO�XVH�WKH�
VSDFH�DV�SDUW�RI�WKH�FXUULFXOXP��DQG�WKH�UDWLRQDOH�IRU�WKH�SURSRVHG�VL]H�
RI�WKH�VSDFH��

R &RQVWUXFWLRQ�&UDIW�/DERUHU�LQFOXGHV�RQH�������QVI�VKRS�DUHD��WZR�
UHODWHG�FODVVURRPV��DQG�WZR�WHDFKHU�RIILFHV��'HVFULEH�KRZ�WKHVH�



VSDFHV�VXSSRUW�WKH�SURSRVHG�SURJUDP�FDSDFLW\�RI�����VWXGHQWV�
DQG�WKH�SURSRVHG�VFKHGXOH�IRU�VWXGHQWV�SDUWLFLSDWLQJ�LQ�WKH�
SURJUDP��

,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV��DQG�IRU�HDFK�RI�WKH�&KDSWHU����3URJUDPV�
SURSRVHG��GHVFULEH�WKH�QXPEHU�RI�VWXGHQWV�WKDW�ZLOO�EH�LQ�SURJUDP�VSDFH�DW�D�JLYHQ�
WLPH�DQG�SURYLGH�WKH�HVWLPDWHG�XWLOL]DWLRQ�RI�WKH�SURSRVHG�VSDFHV��$GGLWLRQDOO\��
GHVFULEH�KRZ�PLQLPXP�FHLOLQJ�KHLJKW�UHTXLUHPHQWV�PD\�DIIHFW�KRZ�YDULRXV�VKRSV�
DUH�JURXSHG�DQG�VWUDWHJLHV�WR�FRQWULEXWH�WR�D�PRUH�FRVW�HIIHFWLYH�IDFLOLW\��

















+HDOWK�	�3K\VLFDO�(GXFDWLRQ�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�
FDWHJRU\�DSSHDUV�WR�H[FHHG�WKH�06%$�JXLGHOLQHV�E\��������QVI��

R %DVHG�RQ�WKH�GHVLJQ�HQUROOPHQW�DQG�FODVV�VFKHGXOH��WKH�06%$�DFFHSWV�WZR�



DGGLWLRQDO�������QVI�SK\VLFDO�HGXFDWLRQ�VWDWLRQV��WRWDOLQJ�������QVI�IRU�DQ�
DGMXVWHG�DUHD�RI��������DOORZHG�LQ�WKLV�FDWHJRU\��7KH�SURSRVHG�SURJUDP�LV�
����QVI�LQ�H[FHVV�RI�WKH�DGMXVWHG�JXLGHOLQHV��

R 7KH�06%$�GRHV�QRW�REMHFW�WR�WKH�'LVWULFW�LQFOXGLQJ�WKLV�DGGLWLRQDO�DUHD�LQ�WKH�
SURSRVHG�SURMHFW��KRZHYHU�DOO�DUHD�LQ�H[FHVV�RI�WKH�DGMXVWHG�JXLGHOLQHV�ZLOO�EH�
LQHOLJLEOH�IRU�UHLPEXUVHPHQW��

R 3OHDVH�UHIHU�WR�WKH�DWWDFKHG�PHPR�UHJDUGLQJ�WKH�06%$¶V�SROLF\�RQ�SK\VLFDO�
HGXFDWLRQ�VTXDUH�IRRWDJH�LQ�H[FHVV�RI�WKH�06%$�JXLGHOLQHV��1RWH�WKDW�DUHDV�LQ�
H[FHVV�RI�WKH�06%$�JXLGHOLQHV�ZLOO�EH�WKH�VROH�H[SHQVH�RI�WKH�'LVWULFW��WKDW�
FRPPXQLW\�VXSSRUW�PXVW�EH�GHPRQVWUDWHG�SULRU�WR�06%$�DSSURYDO�RI�WKH�
'LVWULFW¶V�SURSRVHG�SURMHFW�VFRSH�DQG�EXGJHW��DQG�WKDW�WKH�06%$�ZLOO�H[FOXGH�
IURP�LWV�JUDQW�WKH�FRVW�RI�WKH�WRWDO�JURVV�VTXDUH�IRRWDJH��³JVI´��LQ�H[FHVV�RI�WKH�
JXLGHOLQHV�IRU�WKHVH�DUHDV��,Q�QR�HYHQW�ZLOO�WKH�06%$�SDUWLFLSDWH�LQ�D�QHZ�
FRQVWUXFWLRQ�SURMHFW�WKDW�LQFOXGHV�FRQWLJXRXV�J\PQDVLXP�VSDFH�H[FHHGLQJ�
�������QVI��3OHDVH�DFNQRZOHGJH��



7KH�LQIRUPDWLRQ�SURYLGHG�SURSRVHV�D�*\P�&RPPXQLW\�6WRUHURRP��������QVI���,Q�
UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�SURYLGH�LQIRUPDWLRQ�DERXW�KRZ�WKLV�VSDFH�
ZLOO�EH�XVHG�DQG�KRZ�WKLV�XVH�ZLOO�VXSSRUW�WKH�(GXFDWLRQDO�3URJUDP��WKH�
06%$�ZLOO�UHYLHZ�WKH�LQIRUPDWLRQ�SURYLGHG�WR�GHWHUPLQH�WKH�LQFOXVLRQ�DQG�
SRVVLEOH�HOLJLELOLW\�RI�WKLV�VSDFH��

1R�IXUWKHU�SUHOLPLQDU\�FRPPHQWV��

0HGLD�&HQWHU�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�DSSHDUV�WR�
H[FHHG�WKH�06%$�JXLGHOLQHV�E\�����QVI��7KH�06%$�HQFRXUDJHV�WKH�'LVWULFW�WR�DWWHPSW�
WR�ILQG�HIILFLHQFLHV�LQ�WKH�SURSRVHG�OD\RXW�WR�UHGXFH�WKH�RYHUDOO�QHW�VTXDUH�IRRWDJH��
3OHDVH�QRWH�WKDW�WKH�06%$�ZLOO�SDUWLFLSDWH�LQ�DUHD�XS�WR�WKDW�LQFOXGHG�ZLWKLQ�WKH�
JXLGHOLQHV��

$GGLWLRQDOO\��SURYLGH�VFKHGXOLQJ�DQG�DQWLFLSDWHG�XVH�IRU�WKH�SURSRVHG�6RFLDO�
(PRWLRQDO�/HDUQLQJ�&HQWHU�DQG�GHVFULEH�WKH�ORJLF�IRU�ORFDWLQJ�WKLV�VSDFH�ZLWKLQ�
WKH�0HGLD�&HQWHU��1R�IXUWKHU�SUHOLPLQDU\�FRPPHQWV��



$XGLWRULXP�'UDPD�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�DSSHDUV�
WR�H[FHHG�WKH�06%$�JXLGHOLQHV�E\�������QVI��7KLV�H[FHVV�LV�GXH�WR�WKH�LQFOXVLRQ�RI�D�
7KHDWHU�&ODVVURRP��%ODFN�%R[�7KHDWHU�DQG�3HUIRUPLQJ�$UWV�0DNHU�6SDFH�DV�ZHOO�DV�
DQ�$XGLWRULXP��6WDJH��*UHHQURRP�DQG�&RQWURO�5RRP�WKDW�DUH�ODUJHU�WKDQ�LQGLFDWHG�
E\�JXLGHOLQHV��1RWH�WKDW�VTXDUH�IRRWDJH�LQ�H[FHVV�RI�WKH�JXLGHOLQHV�ZLOO�EH�FRQVLGHUHG�
LQHOLJLEOH�IRU�UHLPEXUVHPHQW��3OHDVH�UHIHU�WR�WKH�PHPR�UHIHUHQFHG�DERYH�UHJDUGLQJ�
06%$¶V�SROLF\�RQ�DXGLWRULXPV�DQG�VTXDUH�IRRWDJH�LQ�H[FHVV�RI�WKH�06%$�JXLGHOLQHV��
1R�IXUWKHU�SUHOLPLQDU\�FRPPHQWV��

'LQLQJ�	�)RRG�6HUYLFH�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�
DSSHDUV�WR�H[FHHG�WKH�06%$�JXLGHOLQHV�E\�������QVI��0XFK�RI�WKLV�RYHUDJH�UHVXOWV�
IURP�WKH�LQFOXVLRQ�RI�D�VXEVWDQWLDOO\�ODUJHU�VHUYLQJ�DUHD�DQG�D�ODUJHU�NLWFKHQ�WKDQ�
LQGLFDWHG�LQ�WKH�JXLGHOLQHV��$GGLWLRQDO�RYHUDJH�UHVXOWV�IURP�WKH�LQFOXVLRQ�RI�D�����QVI�
6DWHOOLWH�*UDE�Q¶�*R�VWDWLRQ��7KH�06%$�HQFRXUDJHV�WKH�'LVWULFW�WR�VHHN�HIILFLHQFLHV�LQ�
WKH�SURSRVHG�OD\RXW�WR�UHGXFH�WKH�RYHUDOO�QHW�VTXDUH�IRRWDJH�DQG�ZLOO�FRQWLQXH�WR�
HYDOXDWH�WKH�HOLJLELOLW\�RI�WKLV�DGGLWLRQDO�VSDFH�LQ�IXWXUH�VXEPLWWDOV��1R�IXUWKHU�
SUHOLPLQDU\�FRPPHQWV��

0HGLFDO�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�DSSHDUV�WR�H[FHHG�
WKH�06%$�JXLGHOLQHV�E\�������QVI��0XFK�RI�WKLV�RYHUDJH�UHVXOWV�IURP�WKH�LQFOXVLRQ�RI�
D�6FKRRO�%DVHG�+HDOWK�&HQWHU��³6%+&´���RSHUDWHG�LQ�SDUWQHUVKLS�ZLWK�WKH�
:RUFHVWHU�3XEOLF�6FKRROV�E\�)DPLO\�+HDOWK�&HQWHU��7KH�06%$�GRHV�QRW�REMHFW�WR�
WKH�'LVWULFW�LQFOXGLQJ�WKLV�VSDFH�LQ�WKH�SURSRVHG�SURMHFW��KRZHYHU�VSDFH�RYHU�
JXLGHOLQHV�ZLOO�EH�FRQVLGHUHG�LQHOLJLEOH�IRU�UHLPEXUVHPHQW��1R�IXUWKHU�SUHOLPLQDU\�
FRPPHQWV��

$GPLQLVWUDWLRQ�	�*XLGDQFH�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�
DSSHDUV�WR�H[FHHG�WKH�06%$�JXLGHOLQHV�E\�������QVI��:LWK�H[FHSWLRQ�RI�VSDFH�
GHGLFDWHG�WR�WKH�6FKRRO�5HVRXUFH�2IILFHU��DUHD�EH\RQG�WKDW�LQFOXGHG�LQ�WKH�JXLGHOLQHV�
ZLOO�EH�GHHPHG�LQHOLJLEOH�IRU�UHLPEXUVHPHQW��7KH�06%$�HQFRXUDJHV�WKH�'LVWULFW�WR�
DWWHPSW�WR�ILQG�HIILFLHQFLHV�LQ�WKH�SURSRVHG�OD\RXW�WR�UHGXFH�WKH�RYHUDOO�QHW�VTXDUH�IRRWDJH��
3OHDVH�QRWH�WKDW�WKH�06%$�ZLOO�SDUWLFLSDWH�LQ�DUHD�XS�WR�WKDW�LQFOXGHG�ZLWKLQ�WKH�JXLGHOLQHV��
1R�IXUWKHU�SUHOLPLQDU\�FRPPHQWV��7KLV�FDWHJRU\�LQFOXGHV�RQH�����-RE�3ODFHPHQW�2IILFH��7HFK�
('��DW�����QVI��&ODULI\�WKH�VWXGHQWV�WKDW�WKLV�VSDFH�LV�LQWHQGHG�WR�VHUYH��,I�RQO\�&KDSWHU����
VWXGHQWV�DUH�VHUYHG�E\�WKLV�VSDFH��SOHDVH�UHDOORFDWH�WR�WKH�9RFDWLRQV�	�7HFKQRORJ\�FDWHJRU\�
DERYH��$GGLWLRQDOO\��SOHDVH�UHDOORFDWH�DQ\�RWKHU�VSDFHV�WKDW�H[FOXVLYHO\�VHUYH�&KDSWHU����



VWXGHQWV�WR�WKH�9RFDWLRQV�	�7HFKQRORJ\�FDWHJRU\��

&XVWRGLDO�	�0DLQWHQDQFH�±�7KH�RYHUDOO�SURSRVHG�VTXDUH�IRRWDJH�IRU�WKLV�FDWHJRU\�
DSSHDUV�WR�H[FHHG�WKH�06%$�JXLGHOLQHV�E\�����QVI��7KH�06%$�HQFRXUDJHV�WKH�
'LVWULFW�WR�DWWHPSW�WR�ILQG�HIILFLHQFLHV�LQ�WKH�SURSRVHG�OD\RXW�WR�UHGXFH�WKH�RYHUDOO�QHW�
VTXDUH�IRRWDJH��3OHDVH�QRWH�WKDW�WKH�06%$�ZLOO�SDUWLFLSDWH�LQ�DUHD�XS�WR�WKDW�
LQFOXGHG�ZLWKLQ�WKH�JXLGHOLQHV��

7KH�VSDFH�VXPPDU\�SURYLGHG�FDOOV�IRU�D�&XVWRGLDQ¶V�6WRUDJH������QVI���6WRUHURRP�
�������QVI���DQG�2XWGRRU�(TXLSPHQW�6WRUDJH������QVI���3OHDVH�LQFRUSRUDWH�WKHVH�
SURSRVHG�VWRUDJH�DUHDV�LQWR�WKH�JURVVLQJ�VTXDUH�IRRWDJH��1R�IXUWKHU�FRPPHQWV��

2WKHU�±�7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�������QVI�ZLOO�EH�SURYLGHG�IRU�
7HFKQLFDO�6HUYLFHV���,7��7KLV�VSDFH�ZLOO��³LQFOXGH�D�VHUYHU�URRP��UHFHLYLQJ�DQG�
VWRUDJH�DQG�RIILFHV�IRU�WHFKQLFDO�VXSSRUW�VSDFH��7KH�VSDFH�ZLOO�DOVR�DFW�DV�D�OLYLQJ�
ODE�IRU�WKH�3URJUDPPLQJ�DQG�:HE�'HYHORSPHQW�&KDSWHU����SURJUDP��,Q�WKH�QH[W�
VXEPLVVLRQ��SOHDVH�IXOO\�GHVFULEH�WKH�IXQFWLRQ��LQWHQGHG�XVHUV�DQG�VFKHGXOLQJ�RI�HDFK�



RI�WKH�SURSRVHG�7HFKQLFDO�6HUYLFHV���,7�VSDFHV��$GGLWLRQDOO\��FODULI\�ZKHWKHU�WKH�
SURSRVHG�VSDFH�ZLOO�H[FOXVLYHO\�VHUYH�WKH�QHHGV�RI�'RKHUW\�0HPRULDO�+LJK�6FKRRO�
RU�ZKHWKHU�LW�ZLOO�VHUYH�'LVWULFW�ZLGH�QHHGV��1RWH�WKDW�ZKLOH�WKH�06%$�GRHV�QRW�
REMHFW�WR�WKH�LQFOXVLRQ�RI�'LVWULFW�ZLGH�,7�VSDFH�LQ�WKH�SURSRVHG�SURMHFW��DQ\�VXFK�
VSDFHV�ZLOO�EH�FRQVLGHUHG�LQHOLJLEOH�IRU�UHLPEXUVHPHQW��7KH�06%$�ZLOO�FRQWLQXH�WR�
HYDOXDWH�HOLJLELOLW\�RI�WKH�UHPDLQLQJ�DUHDV�LQ�VXEVHTXHQW�VXEPLWWDOV��



3OHDVH�QRWH�WKDW�XSRQ�VHOHFWLRQ�RI�D�SUHIHUUHG�VROXWLRQ��WKH�'LVWULFW�PD\�EH�UHTXLUHG�WR�DGMXVW�
VSDFHV�VTXDUH�IRRWDJH�WKDW�H[FHHGV�WKH�06%$�JXLGHOLQHV�DQG�LV�QRW�VXSSRUWHG�E\�WKH�
(GXFDWLRQDO�3URJUDP�SURYLGHG��

1R�IXUWKHU�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� (9$/8$7,21�2)�(;,67,1*�&21',7,216�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� &RQILUPDWLRQ�RI�OHJDO�WLWOH�WR�WKH�SURSHUW\��

�� 'HWHUPLQDWLRQ�WKDW�WKH�SURSHUW\�LV�DYDLODEOH�IRU�
GHYHORSPHQW�

�� ([LVWLQJ�KLVWRULFDOO\�VLJQLILFDQW�IHDWXUHV�DQG�DQ\�
UHODWHG�HIIHFW�RQ�WKH�SURMHFW�GHVLJQ�DQG�RU�VFKHGXOH��

�� 'HWHUPLQDWLRQ�RI�DQ\�GHYHORSPHQW�UHVWULFWLRQV�WKDW�
PD\�DSSO\��

�� ,QLWLDO�(YDOXDWLRQ�RI�EXLOGLQJ�FRGH�FRPSOLDQFH�IRU�
WKH�H[LVWLQJ�IDFLOLW\��



3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� ,QLWLDO�(YDOXDWLRQ�RI�$UFKLWHFWXUDO�$FFHVV�%RDUG�
UXOHV�DQG�UHJXODWLRQV�DQG�WKHLU�DSSOLFDWLRQ�WR�D�
SRWHQWLDO�SURMHFW��

�� 3UHOLPLQDU\�HYDOXDWLRQ�RI�VLJQLILFDQW�VWUXFWXUDO��
HQYLURQPHQWDO��JHRWHFKQLFDO��RU�RWKHU�SK\VLFDO�
FRQGLWLRQV�WKDW�PD\�LPSDFW�WKH�FRVW�DQG�HYDOXDWLRQV�
RI�DOWHUQDWLYHV��

�� 'HWHUPLQDWLRQ�IRU�QHHG�DQG�VFKHGXOH�IRU�VRLOV�
H[SORUDWLRQ�DQG�JHRWHFKQLFDO�HYDOXDWLRQ��

�� (QYLURQPHQWDO�VLWH�DVVHVVPHQWV�PLQLPDOO\�
FRQVLVWLQJ�RI�D�3KDVH�,��,QLWLDO�6LWH�,QYHVWLJDWLRQ�
SHUIRUPHG�E\�D�OLFHQVHG�VLWH�SURIHVVLRQDO��

��� $VVHVVPHQW�RI�WKH�VFKRRO�IRU�WKH�SUHVHQFH�RI�
KD]DUGRXV�PDWHULDOV��

��� 3UHYLRXV�H[LVWLQJ�EXLOGLQJ�DQG�RU�VLWH�UHSRUWV��
VWXGLHV��GUDZLQJV��HWF��SURYLGHG�E\�WKH�GLVWULFW��LI�
DQ\��

06%$�5HYLHZ�&RPPHQWV��

�� 7KH�LQIRUPDWLRQ�SURYLGHG�LQFOXGHV�FRQILUPDWLRQ�IURP�WKH�&LW\�RI�:RUFHVWHU�WKDW�WKH�
'RKHUW\�+LJK�6FKRRO�VLWH�LV�DYDLODEOH�IRU�GHYHORSPHQW��6LPLODU�FRQILUPDWLRQ�LV�QRW�
SURYLGHG�IRU�WKH�)ROH\�6WDGLXP�RU�&KDQGOHU�0DJQHW�6FKRRO�VLWHV��3OHDVH�SURYLGH�DV�
SDUW�RI�WKH�'LVWULFW¶V�3UHIHUUHG�6FKHPDWLF�5HSRUW��

�� $V�SDUW�RI�WKH�'LVWULFW¶V�6FKHPDWLF�'HVLJQ�VXEPLVVLRQ�LQFOXGH�WKH�WLPHOLQH�
DVVRFLDWHG�ZLWK�ILOLQJ�ZLWK�WKH�0DVVDFKXVHWWV�+LVWRULFDO�&RPPLVVLRQ��³0+&´��DQG�
REWDLQLQJ�0+&�DSSURYDO�SULRU�WR�FRQVWUXFWLRQ�ELGV��7KH�'LVWULFW�VKRXOG�NHHS�WKH�
06%$�LQIRUPHG�RI�DQ\�GHFLVLRQV�DQG�RU�SURSRVHG�DFWLRQV�DQG�VKRXOG�FRQILUP�WKDW�WKH�
SURSRVHG�SURMHFW�LV�LQ�FRQIRUPDQFH�ZLWK�0DVVDFKXVHWWV�*HQHUDO�/DZ������&50�
�������

�� 7KH�LQIRUPDWLRQ�SURYLGHG�LQFOXGHV�GHYHORSPHQW�UHVWULFWLRQV�IRU�WKH�'RKHUW\�+LJK�
6FKRRO�VLWH�DQG�LQGLFDWHV�WKDW�GHYHORSPHQW�UHVWULFWLRQ�LQIRUPDWLRQ�IRU�WKH�)ROH\�
6WDGLXP�DQG�&KDQGOHU�0DJQHW�6FKRRO�VLWHV�ZLOO�EH�IXUWKHU�H[SORUHG�GXULQJ�WKH�
3UHIHUUHG�6FKHPDWLF�5HSRUW�SKDVH�RI�WKH�SURMHFW��'HWDLOHG�LQIRUPDWLRQ�GHVFULELQJ�WKHVH�



VLWHV�DQG�WKH�DVVRFLDWHG�UHVWULFWLRQV�PXVW�EH�SURYLGHG�LQ�WKH�'LVWULFW¶V�3UHIHUUHG�
6FKHPDWLF�5HSRUW��3OHDVH�DFNQRZOHGJH��

���7KH�LQIRUPDWLRQ�SURYLGHG�LQGLFDWHV�WKDW�WKH�UHPRYDO�RI�DQ�DEDQGRQHG�����JDOORQ�
IXHO�RLO�DERYH�JURXQG�VWRUDJH�WDQN�ZLOO�EH�SDUW�RI�WKH�SURSRVHG�SURMHFW��1RWH�WKDW�DOO�
FRVWV�DVVRFLDWHG�ZLWK�WKH�DEDWHPHQW�RI�FRQWDPLQDWHG�VRLO�IURP�DQ\�VRXUFH��LQFOXGLQJ�
DEDWHPHQW�DQG�UHPRYDO�RI�IXHO�VWRUDJH�WDQNV�ZLOO�EH�FRQVLGHUHG�LQHOLJLEOH�IRU�06%$�
UHLPEXUVHPHQW��3OHDVH�DFNQRZOHGJH��

1R�IXUWKHU�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��



����� 6,7(�'(9(/230(17�5(48,5(0(176�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� $�QDUUDWLYH�GHVFULELQJ�SURMHFW�UHTXLUHPHQWV�UHODWHG�
WR�VLWH�GHYHORSPHQW�WR�EH�FRQVLGHUHG�GXULQJ�WKH�
SUHOLPLQDU\�DQG�ILQDO�HYDOXDWLRQ�RI�DOWHUQDWLYHV��

�� ([LVWLQJ�VLWH�SODQ�V��

06%$�5HYLHZ�&RPPHQWV��

1R�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� 35(/,0,1$5<�(9$/8$7,21�2)�$/7(51$7,9(6�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� $QDO\VLV�RI�VFKRRO�GLVWULFW�VWXGHQW�VFKRRO�
DVVLJQPHQW�SUDFWLFHV�DQG�DYDLODEOH�VSDFH�LQ�RWKHU�
VFKRROV�LQ�WKH�GLVWULFW�

�� 7XLWLRQ�DJUHHPHQW�ZLWK�DGMDFHQW�VFKRRO�GLVWULFWV�

�� 5HQWDO�RU�DFTXLVLWLRQ�RI�H[LVWLQJ�EXLOGLQJV�WKDW�
FRXOG�EH�PDGH�DYDLODEOH�IRU�VFKRRO�XVH�

�� &RGH�8SJUDGH�RSWLRQ�WKDW�LQFOXGHV�UHSDLU�RI�
V\VWHPV�DQG�RU�VFRSH�UHTXLUHG�IRU�SXUSRVHV�RI�FRGH�
FRPSOLDQFH��ZLWK�QR�PRGLILFDWLRQ�RI�H[LVWLQJ�VSDFHV�
RU�WKHLU�IXQFWLRQ�

�� 5HQRYDWLRQ�V��DQG�RU�DGGLWLRQ�V��RI�YDU\LQJ�GHJUHHV�
WR�WKH�H[LVWLQJ�EXLOGLQJ�V��

�� &RQVWUXFWLRQ�RI�QHZ�EXLOGLQJ�DQG�WKH�HYDOXDWLRQ�RI�
SRWHQWLDO�ORFDWLRQV

�� /LVW�RI���GLVWLQFW�DOWHUQDWLYHV��LQFOXGLQJ�DW�OHDVW���
UHQRYDWLRQ�DQG�RU�DGGLWLRQ�RSWLRQ��DUH�
UHFRPPHQGHG�IRU�IXUWKHU�GHYHORSPHQW�DQG�
HYDOXDWLRQ��

06%$�5HYLHZ�&RPPHQWV��

�����7KH�LQIRUPDWLRQ�SURYLGHG�XVHV�WKH�SKUDVH��³>W@KH�'LVWULFW�KDV�SUHYLRXVO\�
UHSRUWHG´�ZKHQ�GHVFULELQJ�VWXGHQWV�VFKRRO�DVVLJQPHQW�SUDFWLFHV�DQG�WXLWLRQ�
DJUHHPHQWV��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�FRPPHQWV�SOHDVH�FODULI\�ZKHWKHU�WKH�
SUHYLRXVO\�UHSRUWHG�LQIRUPDWLRQ�LV�VWLOO�DFFXUDWH��



�� 7KH�LQIRUPDWLRQ�SURYLGHG�XVHV�WKH�SKUDVH��³>W@KH�'LVWULFW�KDV�SUHYLRXVO\�UHSRUWHG´�
ZKHQ�GHVFULELQJ�HYDOXDWLRQ�RI�SRWHQWLDO�ORFDWLRQV��,Q�UHVSRQVH�WR�WKHVH�UHYLHZ�
FRPPHQWV�SOHDVH�FODULI\�ZKHWKHU�WKH�SUHYLRXVO\�UHSRUWHG�LQIRUPDWLRQ�LV�VWLOO�DFFXUDWH��

7KH�LQIRUPDWLRQ�SURYLGHG�LGHQWLILHV�WZR�DGGLWLRQDO�VLWHV�WKDW�PD\�EH�VXLWDEOH�IRU�WKH�
SURSRVHG�SURMHFW�DQG�WKDW�ZRXOG�³UHTXLUH�ODQG�DFTXLVLWLRQ�´�1RWH�WKDW�FRQILUPDWLRQ�
RI�IXOO�RZQHUVKLS��

FRQWURO�DQG�H[FOXVLYH�XVH�ZLOO�EH�UHTXLUHG�IRU�WKH�06%$�WR�H[HFXWH�D�3URMHFW�)XQGLQJ�
$JUHHPHQW�ZLWK�WKH�'LVWULFW��5HIHU�WR�WKH�06%$�3URMHFW�$GYLVRU\�����³06%$�
5HTXLUHPHQWV�IRU�/DQG�8VH´�IRU�PRUH�LQIRUPDWLRQ��3OHDVH�DFNQRZOHGJH��

7KH�LQIRUPDWLRQ�SURYLGHG�IRU�WKH�QHZ�FRQVWUXFWLRQ�RSWLRQ�RQ�WKH�H[LVWLQJ�'RKHUW\�
0HPRULDO�+6�VLWH�SURSRVHV�DQ�XQGHUJURXQG�SDUNLQJ�JDUDJH��7KH�06%$�QRWHV�WKDW�DOO�
FRQVWUXFWLRQ�FRVWV�DQG�VRIW�FRVWV��LQFOXGLQJ�DVVRFLDWHG�'HVLJQHU��230�DQG�
FRPPLVVLRQLQJ�FRQVXOWDQW�IHHV��DVVRFLDWHG�ZLWK�VWUXFWXUH�SDUNLQJ�ZLOO�EH�FRQVLGHUHG�
LQHOLJLEOH�IRU�UHLPEXUVHPHQW�DQG�PXVW�EH�LWHPL]HG�RQ�WKH�7RWDO�3URMHFW�%XGJHW�
VSUHDGVKHHW�LQFOXGHG�ZLWK�WKH�'LVWULFW¶V�6FKHPDWLF�'HVLJQ�VXEPLVVLRQ��

�� $V�SDUW�RI�WKH�3UHOLPLQDU\�(YDOXDWLRQ�RI�$OWHUQDWLYHV��WKH�'LVWULFW�H[SORUHG�VL[�����RSWLRQV��

%DVH�5HSDLU�2SWLRQ��&RGH�8SJUDGH�DW�WKH�H[LVWLQJ�'RKHUW\�0HPRULDO�+LJK�
6FKRRO�ZLWK�DQ�HVWLPDWHG�SURMHFW�FRVW�RI�������PLOOLRQ��

5HQRYDWLRQ�$GGLWLRQ�2SWLRQ��5HQRYDWLRQ�$GGLWLRQ�DW�WKH�H[LVWLQJ�'RKHUW\�
0HPRULDO�+LJK�6FKRRO�ZLWK�DQ�HVWLPDWHG�SURMHFW�FRVW�RI������PLOOLRQ��

2SWLRQ�$����1HZ�&RQVWUXFWLRQ�DW�WKH�'RKHUW\�VLWH�ZLWK�DQ�HVWLPDWHG�SURMHFW�FRVW�RI�
�������PLOOLRQ��

2SWLRQ�%����1HZ�&RQVWUXFWLRQ�DW�WKH�)ROH\�6WDGLXP�VLWH�ZLWK�DQ�HVWLPDWHG�SURMHFW�FRVW�
RI

������PLOOLRQ��

2SWLRQ�&����1HZ�&RQVWUXFWLRQ�DW�WKH�&KDQGOHU�0DJQHW�6FKRRO�VLWH�ZLWK�DQ�
HVWLPDWHG�SURMHFW�FRVW�RI��������PLOOLRQ��



2SWLRQ�&����1HZ�&RQVWUXFWLRQ�DW�WKH�&KDQGOHU�0DJQHW�6FKRRO�VLWH�ZLWK�$GGHG�
/DQG�ZLWK�DQ�HVWLPDWHG�SURMHFW�FRVW�RI��������PLOOLRQ�SOXV�DVVRFLDWHG�ODQG�
DFTXLVLWLRQ�FRVWV��

8SRQ�HYDOXDWLRQ�RI�WKH�SUHOLPLQDU\�RSWLRQV��WKH�'LVWULFW�KDV�FKRVHQ�DQG�LQWHQGV�WR�
IXUWKHU�HYDOXDWH�WKH�IROORZLQJ�ILYH�����RSWLRQV�LQ�WKH�3UHIHUUHG�6FKHPDWLF�
5HSRUW��

%DVH�5HSDLU�2SWLRQ�
5HQRYDWLRQ�$GGLWLRQ�2SWLRQ�
2SWLRQ�$���
2SWLRQ�%���
2SWLRQ�&���

3OHDVH�QRWH�WKDW�WKH�06%$�H[SHFWV�WR�UHFHLYH�LQIRUPDWLRQ�IRU�HDFK�RI�WKH�RSWLRQV�
LGHQWLILHG�DERYH�LQ�WKH�'LVWULFW¶V�3UHIHUUHG�6FKHPDWLF�5HSRUW��DV�RXWOLQHG�LQ�WKH�06%$¶V�
0RGXOH���±�)HDVLELOLW\�6WXG\�*XLGHOLQHV��:KHQ�IXUWKHU�FRQVLGHULQJ�SRWHQWLDO�RSWLRQV��
QRWH�WKDW�WKH�06%$�KDV�VXSSRUWHG��DQG�ZLOO�VXSSRUW�DQG�SDUWLFLSDWH�LQ��D�%DVH�
5HSDLU�&RGH�8SJUDGH�RSWLRQ�WKDW�HQDEOHV�WKH�'LVWULFW�WR�GHOLYHU�WKH�FULWLFDO�FRPSRQHQWV�
RI�LWV�HGXFDWLRQDO�SURJUDP��6KRXOG�WKH�'LVWULFW�VHOHFW�D�SUHIHUUHG�VFKHPDWLF�RWKHU�WKDQ�
D�%DVH�5HSDLU�&RGH�8SJUDGH�RSWLRQ��WKH�'LVWULFW�PXVW�FRQWLQXH�WR�GHPRQVWUDWH�
HVWLPDWHG�SURMHFW�FRVW�IRU�WKH�%DVH�5HSDLU�&RGH�8SJUDGH�RSWLRQ�IRU�FRVW�FRPSDUDWLYH�
SXUSRVHV��7KLV�LQIRUPDWLRQ�PXVW�EH�SURYLGHG�LQ�WKH�3UHIHUUHG�6FKHPDWLF�5HSRUW�
VXEPLWWDO��3OHDVH�DFNQRZOHGJH��

1R�IXUWKHU�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� /2&$/�$&7,216�$1'�$33529$/�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� &HUWLILHG�FRSLHV�RI�WKH�6FKRRO�%XLOGLQJ�&RPPLWWHH�
PHHWLQJ�QRWHV�VKRZLQJ�VSHFLILF�VXEPLWWDO�DSSURYDO�
YRWH�ODQJXDJH�DQG�YRWLQJ�UHVXOWV��DQG�D�OLVW�RI�
DVVRFLDWHG�6FKRRO�%XLOGLQJ�&RPPLWWHH�PHHWLQJ�
GDWHV��DJHQGD��DWWHQGHHV�DQG�GHVFULSWLRQ�RI�WKH�
SUHVHQWDWLRQ�PDWHULDOV�

�� 6LJQHG�/RFDO�$FWLRQV�DQG�$SSURYDOV�
&HUWLILFDWLRQ�V���
D��6XEPLWWDO�DSSURYDO�FHUWLILFDWH�

E��*UDGH�UHFRQILJXUDWLRQ�DQG�RU�UHGLVWULFWLQJ�
DSSURYDO�FHUWLILFDWH��LI�DSSOLFDEOH��



�� 3URYLGH�WKH�IROORZLQJ�LWHPV�WR�GRFXPHQW�DSSURYDO�
DQG�SXEOLF�QRWLILFDWLRQ�RI�VFKRRO�FRQILJXUDWLRQ�
FKDQJHV�DVVRFLDWHG�ZLWK�WKH�SURSRVHG�SURMHFW�
D��$�GHVFULSWLRQ�RI�WKH�ORFDO�SURFHVV�UHTXLUHG�WR�

DXWKRUL]H�D�FKDQJH�WR�WKH�H[LVWLQJ�JUDGH�
FRQILJXUDWLRQ�RU�UHGLVWULFWLQJ�LQ�WKH�GLVWULFW�

E��$�OLVW�RI�DVVRFLDWHG�SXEOLF�PHHWLQJ�GDWHV��
DJHQGD��DWWHQGHHV�DQG�GHVFULSWLRQ�RI�WKH�
SUHVHQWDWLRQ�PDWHULDOV�

F��&HUWLILHG�FRSLHV�RI�WKH�JRYHUQLQJ�ERG\��H�J��
6FKRRO�%XLOGLQJ�&RPPLWWHH��PHHWLQJ�QRWHV�
VKRZLQJ�VSHFLILF�JUDGH�UHFRQILJXUDWLRQ�DQG�RU�
UHGLVWULFWLQJ��YRWH�ODQJXDJH��DQG�YRWLQJ�UHVXOWV�LI�
UHTXLUHG�ORFDOO\

G��$�FHUWLILFDWLRQ�IURP�WKH�6XSHULQWHQGHQW�VWDWLQJ�
WKH�'LVWULFW¶V�LQWHQW�WR�LPSOHPHQW�D�JUDGH�
FRQILJXUDWLRQ�RU�FRQVROLGDWH�VFKRROV��DV�
DSSOLFDEOH��7KH�FHUWLILFDWLRQ�PXVW�EH�VLJQHG�E\�
WKH�&KLHI�([HFXWLYH�2IILFHU��6XSHULQWHQGHQW�RI�
6FKRROV��DQG�&KDLU�RI�WKH�6FKRRO�&RPPLWWHH�

06%$�5HYLHZ�&RPPHQWV��

1R�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

����� $33(1',&(6�

3URYLGH�WKH�IROORZLQJ�,WHPV�
&RPSOHWH��
1R�UHVSRQVH�
UHTXLUHG�

3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

1RW�
3URYLGHG��
'LVWULFW¶V�
UHVSRQVH�
UHTXLUHG�

5HFHLSW�RI�
'LVWULFW¶V�
5HVSRQVH��
7R�EH�ILOOHG�

RXW�E\�
06%$�6WDII

�� &XUUHQW�6WDWHPHQW�RI�,QWHUHVW�

�� 06%$�%RDUG�$FWLRQ�/HWWHU�LQFOXGLQJ�WKH�LQYLWDWLRQ�WR�
FRQGXFW�D�)HDVLELOLW\�6WXG\�

�� 'HVLJQ�(QUROOPHQW�&HUWLILFDWLRQ�

06%$�5HYLHZ�&RPPHQWV��

1R�UHYLHZ�FRPPHQWV�IRU�WKLV�VHFWLRQ��

$'',7,21$/�&200(176�

5HJDUGLQJ�SDVW�SURMHFWV��

%RWK�WKH�06%$¶V�HQDEOLQJ�OHJLVODWLRQ��0�*�/��F����%��DQG�WKH�06%$¶V�UHJXODWLRQV������&05�
�����HW�VHT��VSHFLILFDOO\�DGGUHVV�WKH�LVVXH�RI�SDVW�SURMHFWV��06%$�UHFRUGV�VKRZ�D�WRWDO�
06%$�SD\PHQW�RI������������IRU�WKH�&KDQGOHU�0DJQHW�6FKRRO�ZLQGRZV�DQG�GRRUV�
UHSODFHPHQW�SURMHFW�����������������FRPSOHWHG�LQ�$XJXVW�������

3XUVXDQW�WR�WKHVH�UHTXLUHPHQWV�DQG�GHSHQGLQJ�RQ�WKH�6FKRRO�'LVWULFW¶V�XOWLPDWH�SODQ�IRU�WKH�



SURSRVHG�SURMHFW��WKH�06%$�PD\�UHFRYHU�D�SUR�UDWHG�SRUWLRQ�RI�WKH�ILQDQFLDO�DVVLVWDQFH�WKDW�
WKH�6FKRRO�'LVWULFW�KDV�UHFHLYHG�IRU�SUHYLRXV�UHQRYDWLRQ�JUDQWV��7KH�H[DFW�DPRXQW�UHFRYHUHG�
ZLOO�EH�HVWDEOLVKHG�DW�WKH�FRQFOXVLRQ�RI�WKH�6FKHPDWLF�'HVLJQ���7RWDO�3URMHFW�%XGJHW�SKDVH��
3OHDVH�VHH�WKH�06%$�ZHEVLWH�WR�YLHZ�WKH�06%$¶V�UHJXODWLRQV��VWDWXWH�DQG�FORVHG�VFKRRO�
EXOOHWLQ�IRU�DGGLWLRQDO�LQIRUPDWLRQ��

(QG�


